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An  Updated  Review  of  the  Seated  Quarter  Series 

by 

Bob  Foster 


It  has  been  five  years  since  my  last  review  of  the  Seated  quarter  series  appeared 
in  Issue  #78  of  the  journal.  Nearly  every  date  in  the  series  has  experienced  price 
increases  since  that  article  was  published  in  July  2000. 1  have  found  that  the  limited 
supply  of  coins  for  many  scarce  dates  has  almost  completely  disappeared  during 
the  last  five  years.  As  a  result  of  this  depleted  supply  the  price  for  some  dates  has 
more  than  doubled  since  my  last  article.  The  1854-0  Huge  0  quarter  is  one  of  my 
favorite  dates  in  the  series  and  I  recommended  it  as  a  good  investment  in  July  2000 
when  it  sold  for  $90  in  Good  condition.  Five  years  later  this  coin  is  listed  at  $600  in 
Good  and  it  is  still  extremely  hard  to  find,  even  at  the  new  price  levels.  In  my  opinion 
most  of  the  scarce  and  rare  dates  in  the  Seated  quarter  series  are  still  excellent 
investments.  In  this  article  I  will  attempt  to  describe  which  dates  I  believe  are  still 
bargains  at  the  current  price  levels. 

I  have  presented  a  price  comparison  for  25  selected  rare  dates  from  the  series  in 
the  grades  of  Good,  VF-20,  XF-40  and  AU-50.  Prices  are  listed  for  each  of  these 
grades  from  the  Coin  World  Trends  prices  for  2000  and  the  current  Coin  Values 
prices  for  2005.  This  comparison  shows  some  dramatic  increases  in  value  but  it  also 
illustrates  that  there  have  been  only  limited  increases  for  some  of  these  hard  to 
obtain  dates. 

The  tables  show  that  there  are  still  many  underrated  dates  in  the  quarter  series. 
The  1 842-0  Small  date  quarter  has  not  increased  in  value  in  any  of  the  listed  grades 
over  the  last  five  years.  Examples  of  this  date  are  extremely  difficult  to  obtain  in  any 
grade.  The  1849-0  quarter  is  a  great  bargain  in  any  grade  at  the  listed  prices  that 
have  increased  only  slightly  during  the  last  five  years.  It  would  be  almost  impossible 
to  find  a  coin  in  full  Good  at  the  listed  price  of  $400.  The  1851-0  and  1852-0  quarters 
have  only  experienced  small  increases  during  the  past  five  years  and  both  dates  are 
very  hard  to  find,  even  in  low  grades.  I  would  strongly  recommend  that  examples  of 
these  dates  be  purchased  whenever  they  become  available.  The  1853  NA  quarter 
has  shown  good  price  increases  in  recent  years  but  I  believe  that  it  is  still  a  bargain 


3 


at  the  current  levels.  I  would  be  willing  to  buy  a  roll  of  these  coins  in  Good  condition 
for  $300  each  if  I  could  find  them. 

The  potential  for  price  increases  in  the  quarter  series  is  clearly  illustrated  by  the 
change  in  the  price  structure  of  the  1 854-0  Huge  0  quarter.  Five  years  ago  this  coin 
was  listed  at  $350  in  VF  and  $750  in  XF.  At  these  prices  this  variety  was  so  under 
valued  and  so  difficult  to  obtain  that  sonne  adjustment  had  to  be  made.  This  coin  is 
now  listed  at  $3000  in  VF  and  $5000  in  XF!  This  variety  is  still  very  rare  but  several 
pieces  have  appeared  on  the  market  in  the  last  two  years  as  a  result  of  its  huge  price 
increases.  I  now  believe  that  this  variety  is  reasonably  prices  for  its  rarity  and  worth 
its  current  listed  prices. 

The  1858-S  quarter  is  a  mystery  coin.  I  never  gave  this  date  much  thought  in  my 
last  article  in  2000  and  its  listed  price  has  actually  gone  down  in  the  XF  and  AU  grades 
during  the  last  five  years.  However  I  have  seen  very  few  examples  of  this  date  in 
recent  years.  There  is  only  one  known  mint  state  example  and  only  a  small  number 
of  AU  coins.  It  is  hard  to  understand  why  its  value  in  high  grades  has  decreased  but 
I  believe  that  this  trend  will  soon  change.  The  only  known  mint  state  specimen  has 
been  graded  NGC  MS-62  and  it  recently  sold  at  auction  in  the  Richmond  Collection 
for  $44,850. 1  believe  that  an  AU-50  example  of  this  date  should  be  worth  a  lot  more 
than  the  listed  price  of  $1500. 

The  1 859-S  and  1 860-S  quarters  have  had  only  modest  price  increases  during  the 
last  five  years  despite  the  fact  that  both  of  these  dates  are  rarely  encountered  in  any 
grade.  Problem  free  examples  are  very  hard  to  obtain  and  well  worth  the  listed  prices. 
XF  and  better  examples  of  these  dates  are  nearly  impossible  to  obtain!  The  1 859-S 
quarter  is  still  unknown  in  mint  state  and  there  is  only  one  known  mint  state  example 
of  the  1 860-S  quarter.  The  1861-S  quarter  has  nearly  doubled  in  value  in  VF  and 
better  grades  during  the  past  five  years.  This  date  is  still  unknown  in  mint  state  and 
its  current  value  in  XF-40  is  $1 500.  However  I  have  found  that  XF  and  better  examples 
of  this  date  are  simply  not  available  at  the  currently  listed  prices.  The  NGC  XF-45 
specimen  in  the  Richmond  Collection  recently  sold  for  $3910. 

The  1 864-S  quarter  is  another  one  of  my  favorite  coins  in  the  series.  This  coin  has 
a  very  low  mintage  of  20,000  pieces  and  most  surviving  specimens  grade  from  Good 
to  VG.  I  bought  all  that  I  could  find  twenty  years  ago  and  would  usually  have  several 
in  stock,  but  they  are  now  all  gone  with  no  more  to  purchase.  This  is  a  very  rare  and 
hard  to  find  date  that  I  believe  will  always  be  a  good  investment. 

Most  of  the  low  mintage  Philadelphia  dates  from  the  1860s  have  increased 
significantly  in  value  in  all  grades.  The  1 866  and  1 867  quarters  are  very  hard  to  find 
in  circulated  grades  and  nearly  impossible  to  obtain  in  mint  state.  These  two  dates 
are  much  scarcer  than  any  of  the  low  mintage  Philadelphia  issues  from  1 879  to  1 890. 
The  1 866-S  and  1 867-S  quarters  are  two  more  dates  that  I  feel  are  underrated.  Both 
have  very  low  mintages  and  are  underpriced  in  Good  to  VG  grades.  These  dates  are 
nearly  impossible  to  find  in  mint  state  and  true  bargains  in  AU  at  the  currently  listed 
prices. 

The  1 870-CC,  1 871  -CC,  1 872-CC  and  1 873-CC  WA  quarters  have  all  gone  up  in 
value  during  the  last  five  years.  In  grades  of  VF  to  XF  they  have  all  soared  in  value. 
In  Good  condition  they  are  impossible  to  find  at  the  listed  prices.  The  1 870-CC 
quarter  is  currently  listed  at  $4000  in  Good  while  the  1 871  -CC  and  1 873-CC  WA  coins 
are  both  listed  at  $2000  in  Good.  However,  you  could  not  buy  any  of  these  coins  for 
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Price  Comparison  for  Selected  Seated  Quarters 


XF-40 
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double  the  listed  amount!  I  have  seen  an  1871-CC  quarter  listed  for  over  $5000  in 
Good  condition.  Even  the  1872-CC  quarter  cannot  be  found  for  anything  near  its 
listed  value  of  $600  in  Good.  The  1 873-00  NA  quarter  is  an  extreme  rarity  in  the  series 
with  only  five  known  specimens.  It  is  very  expensive  and  most  collectors  can  only 
dream  about  obtaining  an  example  for  their  collections.  However  I  believe  that  it  is 
still  selling  at  reasonable  prices  considering  its  great  rarity. 

The  1871-S  and  1872-S  quarters  have  increased  slightly  in  value  during  the  last 
five  years  but  I  feel  they  are  still  well  worth  their  currently  listed  prices.  The  1 875-00, 
1 878-S  and  1 891  -0  quarters  have  also  increased  in  value  but  I  believe  that  they  still 
remain  very  underpriced  in  the  current  market.  I  have  paid  well  over  the  listed  prices 
for  examples  of  these  three  dates  during  the  past  year. 

I  have  chosen  to  discuss  the  rarity  and  pricing  of  only  25  of  the  scarce  and  rare 
dates  in  the  quarter  series  but  there  are  many  other  dates  that  are  underrated  in  the 
current  market.  A  few  examples  would  be  the  1 847-0, 1 848, 1 851 , 1 858-0, 1 871  and 
1 872  dates.  In  fact,  I  believe  that  the  whole  Seated  quarter  series  has  a  lot  of  potential 
for  both  the  investor  and  collector.  For  example,  consider  the  explosive  price  gains 
during  the  last  several  years  for  the  1 901  -S  and  1 91 3-S  Barber  quarters  and  the  1 91 6 
Standing  Liberty  quarter.  A  look  at  the  POGS  and  NGO  population  reports  will  show 
that  several  dates  in  the  Seated  quarter  series  are  much  rarer  than  these  20""  century 
quarter  rarities,  yet  they  sell  for  a  fraction  of  their  price.  If  you  could  find  them,  you 
could  buy  seven  1 872-S  quarters  in  Good  condition  for  the  same  price  as  one  1 901  - 
S  quarter  in  the  same  grade.  This  example  shows  that  there  is  still  a  lot  of  potential 
for  price  increases  in  the  Seated  quarter  series. 

In  the  following  table  I  would  like  to  give  my  opinion  on  which  dates  are  the  most 
undervalued  in  the  series.  I  will  rank  my  selections  in  order  of  best  buys  for  the  money 
from  the  April  2005  price  guide. 

Foster  Top  25  Most  Underpriced  Dates  in  the  Seated  Quarter  Series 


Rank 

Date 

Grade 

1. 

1871-00 

Good  to  VG 

2. 

1873-00  WA 

Good  to  Fine 

3. 

1870-00 

Good  to  VG 

4. 

1872-00 

Good 

5. 

1849-0 

Any  Grade 

6. 

1853  NA 

Good  to  Fine 

7. 

1871-S 

Any  Grade 

8. 

1 878-S 

Any  Grade 

9. 

1875-00 

Any  Grade 

10. 

1864-S 

Good  to  XF 

11. 

1891-0 

Good  to  XF 

12. 

1867-S 

Good 

13. 

1858-S 

XF  or  Better 

14. 

1851-0 

Any  Grade 
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Rank 


Date 


Grade 


15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 


1866-S 


1860-S 
1872-S 
1847-0 
1859-S 
1851 


1842-0  Small  Date 


1852-0 
1861-S 


1843-0  Large  0 
1848  Double  Date 


Good  to  VG 
Good  to  VF 
Good  to  VF 
Good  to  XF 
XF 


Good  to  XF 
Any  Grade 
Good  to  Fine 
VF  to  XF 


Good  to  XF 
Good  to  VG 


The  Richmond  Collection  of  Seated  Quarters 


On  March  6,  2005  I  had  the  incredible  opportunity  to  examine  lots  from  the 
Richmond  Collection  that  contained  one  of  the  finest  sets  of  Seated  quarters  ever 
assembled.  Nearly  every  date  in  the  series  was  represented  by  a  mint  state  example 
and  several  pieces  were  the  finest  known  for  their  dates.  The  staff  at  David  Lawrence 
Rare  Coins  did  a  wonderful  job  in  cataloging  the  auction  lots  by  providing  a  beautiful 
hardbound  catalog  and  by  posting  superb  images  of  the  coins  on  their  website. 
DLRC  Auctions  should  be  congratulated  for  the  professional  way  in  which  they 
handled  the  sale  of  this  outstanding  collection. 

The  sale  of  The  Richmond  Collection  Part  III  took  place  in  Baltimore,  Maryland  on 
March  7,  2005  and  was  well  attended  by  both  collectors  and  dealers.  The  business 
strike  Seated  quarters  were  cataloged  in  Lots  1 401  to  1 51 4  while  the  proof  coins  from 
the  series  were  listed  in  Lots  1515  to  1562.  In  this  article  I  would  like  to  give  my 
observations  on  some  of  the  important  pieces  in  the  collection.  I  took  careful  notes 
on  many  of  the  lots  because  I  am  working  on  a  high  grade  Seated  quarter  set  of  my 
own.  The  prices  realized  for  these  lots  will  provide  me  with  important  pricing 
information  for  future  purchases.  The  prices  that  I  quote  in  the  article  are  the  hammer 
price  plus  the  15%  buyers  fee. 

The  1 842-0  Small  Date  quarter  in  the  sale  was  graded  NGC  AU-55  and  it  was  one 
ofthe  finest  known  examples  of  this  date.  It  was  lightly  toned  and  I  thought  that  it  was 
very  nice  for  the  assigned  grade.  It  sold  for  what  I  thought  was  a  very  reasonable  price 
of  $1 2,075.  The  1 847-0  quarter  is  a  real  sleeper  in  high  grades  and  this  PCGS  MS- 
63  coin  was  one  of  only  3  or  4  known  examples  in  mint  state.  The  toning  on  this  coin 
was  spotty  and  unattractive.  It  sold  for  $5750.  The  1 849-0  quarter  is  another  coin  for 
which  very  few  examples  have  been  graded  in  mint  state.  This  darkly  toned  example 
was  graded  NGC  MS-64.  it  sold  for  $21 ,850.  The  1 851  -0  quarter  was  graded  NGC 
MS-60  and  it  was  one  of  the  true  bargains  in  the  sale.  This  coin  was  very  bright  and 
lustrous  and  nicer  than  a  few  pieces  I  have  seen  that  were  graded  higher.  It  sold  for 
$7188.  The  1852-0  quarter  is  another  extreme  rarity  in  mint  state.  This  coin  was 
graded  NGC  MS-62  but  it  was  weakly  struck.  However,  it  was  also  very  attractive  and 
the  highest  graded  coin  of  its  date  by  NGC.  It  sold  for  $1 7,250.  The  1 853  No  Arrows 
quarter  was  a  beautiful  blazing  gem  that  was  graded  NGC  MS-67.  This  superb 
specimen  sold  for  $11,213. 
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The  1853-0  Arrows  and  Rays  quarter  is  still  thought  to  be  a  fairly  common  date 
by  many  people.  This  example  was  graded  NGC  MS-63  and  there  are  only  three 
graded  higher  by  NGC.  It  had  a  super  sharp  strike  with  prooflike  surfaces  and  it  sold 
for  $5750.  The  1854-0  Huge  0  quarter  was  a  very  choice  original  coin  that  was 
graded  NGC  VF-30.  This  rare  variety  sold  for  $4600.  The  1855-0  quarter  was  a 
gorgeous  coin  with  golden  toning  that  was  graded  NGC  MS-63. 1  bid  on  this  coin  but 
didn't  come  close  to  obtaining  it  when  it  realized  a  surprising  $1 3,800.  The  1 855-S 
quarter  was  also  graded  NGC  MS-63  and  sold  for  $8338.  The  1856-S  quarter  was 
graded  NGC  MS-64  and  it  was  the  highest  graded  coin  of  its  date  by  NGC.  It  had  deep 
toning  on  both  sides  but  still  brought  $16,675.  The  1857-S  quarter  was  a  superb 
lightly  toned  coin  that  was  graded  NGC  MS-64.  It  brought  $8338.  The  1 858-0  quarter 
is  underrated  in  high  grades  and  this  piece  was  graded  NGC  AU-58.  It  was  sharply 
struck  and  had  gorgeous  original  toning.  It  was  a  beautiful  coin  that  realized  a 
surprisingly  high  price  of  $2415. 

The  1858-S  quarter  was  graded  NGC  MS-62  and  it  is  the  only  known  mint  state 
example  of  this  date.  This  coin  is  very  attractive  for  its  grade  and  it  is  illustrated  on 
the  covers  of  this  issue  of  the  journal.  It  realized  an  incredible  $44,850.  The  1859-S 
quarter  is  a  coin  that  is  not  known  to  exist  in  mint  state.  This  coin  was  graded  NGC 
AU-53  and  it  was  one  of  the  highest  graded  examples  of  its  date.  It  was  slightly  dull 
and  not  really  attractive  but  it  still  brought  $1 6,675.  The  1 860-S  quarter  was  graded 
NGC  AU-58  and  it  was  very  close  to  mint  state.  This  coin  is  a  super  rarity  in  high 
grades  and  this  piece  is  probably  the  second  finest  known.  This  beautiful  piece  sold 
for  $31 ,050.  The  1 861  -S  quarter  was  graded  NGC  XF-45  but  there  are  no  known  mint 
state  examples  and  only  a  handful  of  pieces  that  would  grade  as  high  as  AU.  This 
piece  sold  for  a  surprisingly  high  price  of  $391 0.  However  this  just  might  turn  out  to 
be  a  bargain  considering  the  extreme  rarity  of  this  date  in  high  grades. 

The  1 864-S  quarter  was  another  piece  that  I  really  wanted  but  several  people  were 
still  bidding  on  it  after  I  dropped  out.  It  was  a  gorgeous  coin  that  was  graded  NGC 
MS-63.  It  realized  $24,150.  The  1866-S  quarter  was  the  Eliasberg  specimen  and  it 


1867-S  Quarter  in  MS-64  from  Richmond  Collection 
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was  graded  PCGS  MS-62.  It  was  very  bright  and  attractive  but  it  had  a  lot  of  hairlines 
in  the  obverse  fields.  It  sold  for  $6038.  The  1867-S  quarter  was  the  Eliasberg 
specimen  that  was  graded  NGC  MS-64.  It  was  an  outstanding  coin  with  blazing  luster 
that  was  fully  struck  and  only  a  few  minor  hairlines  away  from  a  higher  grade.  It  was 
a  really  nice  piece  that  sold  for  $18,400. 

The  1 870-CC  quarter  is  one  of  the  major  rarities  in  the  series  and  this  example  was 
graded  NGC  AU-55.  It  was  very  nicely  struck  with  slightly  dark  toning  and  very  little 
luster.  It  sold  for  $57,500.  The  1 871  -CC  quarter  was  graded  NGC  AU-53  and  it  was 
one  of  the  finest  known  specimens  of  this  date.  It  was  lightly  toned  with  very  nice 
surfaces  and  realized  $48,300.  The  1871-S  quarter  was  a  gorgeous  coin  that  was 
graded  NGC  MS-62.  It  had  a  very  sharp  strike  with  beautiful  toning  and  is  a  coin  that 
I  previously  owned.  It  brought  $6038,  about  double  what  I  got  for  it  several  years  ago. 
The  1872-CC  quarter  was  graded  NGC  VF-25  and  brought  $4773,  higher  than  the 
price  guide  for  this  date. 

The  1872-S  quarter  was  graded  NGC  MS-66  and  it  was  my  favorite  coin  in  the 
auction.  It  was  one  of  the  most  beautiful  Seated  quarters  that  I  have  ever  seen  and 
an  outstanding  brilliant  blazing  gem  BU  specimen.  It  is  absolutely  the  finest  known 
example  of  this  date  and  it  sold  for  $63,250.  The  1 873  No  Arrows  Open  3  quarter  is 
a  real  underrated  date  in  mint  state.  Examples  are  not  easy  to  obtain  and  no  proof 
coins  were  struck  for  this  Philadelphia  mint  issue.  This  example  was  graded  NGC  MS- 
66  and  it  sold  for  $7188. 

The  1873-CC  No  Arrows  quarter  is  an  extremely  rare  coin  with  only  5  known 
specimens.  This  coin  was  graded  NGC  MS-63  and  was  one  of  the  three  known 
examples  in  mint  state.  This  was  the  Eliasberg  specimen  that  got  a  round  of  applause 
in  the  auction  room  when  it  sold  for  $201 ,250.  The  1 873-CC  With  Arrows  quarter  was 
a  solid  XF-40  with  a  few  obverse  marks.  It  was  the  third  finest  certified  by  NGC  and 
it  sold  for  $1 9,550.  The  1 875-CC  quarter  is  an  underrated  date  in  mint  state  and  this 
example  was  graded  NGC  MS-62.  It  had  frosty  brilliant  surfaces  and  sold  for  $2760. 
The  1878-S  quarter  is  another  underrated  date  in  mint  state  and  this  example  was 
graded  NGC  MS-62.  It  was  well  struck  and  sold  for  $2990.  The  1891-0  quarter  is  a 
date  that  is  very  rare  in  uncirculated  condition.  This  coin  was  graded  NGC  MS-64  and 
it  was  sharply  struck  with  dark  toning.  It  is  probably  the  second  or  third  finest  known 
specimen  and  brought  $10,925. 

Proof  Quarters  from  the  Richmond  Collection 

This  next  group  contains  some  of  the  very  rare  early  proof  coins  in  the  series.  The 
1 842  Small  Date  quarter  was  one  of  only  seven  traceable  examples  of  this  date  and 
the  finer  of  the  two  certified  specimens.  This  superb  gem  coin  was  graded  NGC 
Proof-66  and  sold  for  $1 32,250.  This  coin  could  be  a  bargain  at  this  price  when  you 
consider  that  it  sold  for  only  a  fraction  of  what  a  similar  rarity  from  the  20'^  century 
would  bring.  The  1 853  With  Arrows  and  Rays  quarter  was  graded  Proof-65  and  was 
one  of  only  five  known  proof  examples  of  this  date.  This  sharply  struck  coin  was 
lightly  toned  on  both  sides  and  realized  $80,500. 

The  only  known  1855-S  quarter  in  proof  was  graded  NGC  Proof-63.  It  has  a 
fantastic  pedigree  and  was  possibly  the  first  quarter  struck  at  the  San  Francisco  mint. 
It  was  a  gorgeous  coin  with  some  spotty  toning  on  the  obverse.  It  went  for  a  bargain 
price  of  $86,250. 1  wouldn't  be  surprised  if  this  piece  sold  for  a  much  higher  price  in 
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a  few  years.  The  1 855  With  Arrows  quarter  was  graded  NGC  Proof-64  Cameo.  It  was 
a  beautiful  white  proof  with  reflective  fields  and  frosted  devices  and  sold  for  $1 4,950. 
The  run  of  proof  coins  was  complete  from  1853  to  1891  with  many  being  superb 
cameo  specimens.  Most  of  these  pieces  sold  for  well  above  their  listed  values  in  the 
price  guide. 

It  was  a  thrill  for  me  to  view  the  beautiful  Seated  quarters  in  the  Richmond 
Collection  and  a  golden  opportunity  for  me  to  bid  on  some  outstanding  coins  that 
have  been  off  the  market  for  many  years.  The  strong  prices  realized  for  many  of  these 
pieces  demonstrate  the  potential  for  additional  price  increases  in  the  coming  years. 

I  would  like  to  thank  Win  Callender  at  David  Lawrence  Rare  Coins  for  providing  the 
pictures  of  the  three  quarters  from  the  Richmond  Collection  that  have  appeared  with 
this  article. 


1842  Small  Date  Quarter  In  Proof-66  from  Richmond  Collection 


Numismatic  Theatre  Presentation  on  Seated  Coinage 

Club  members  Leonard  Augsburger  and  Darrell  Low  will  give  a  Numismatic 
Theatre  presentation  at  the  2005  ANA  Convention  in  San  Francisco.  Their  presenta- 
tion will  provide  historical  information  on  the  beautiful  Seated  coinage  from  the 
western  branch  mints  in  San  Francisco  and  Carson  City.  It  has  been  scheduled  for 
1 1  AM  on  Friday  July  29'^  at  the  Moscone  West  Convention  Center  in  San  Francisco. 
The  room  location  forthe  presentation  will  be  announced  in  the  convention  program! 

The  Editor 
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USCOINSNUT 

HALF  DIMES 

1872           ANACSEF-40   $65 

DIMES 

1838          ANACS  EF-40,  Small  Stars   $250 

1873-CC      PCGSVG-8   5995 

1 873-CC      PCGS  VF-35   1 5,950 

QUARTERS 

1872-CC      NGCG-4   $1495 

1872-  CC      NGCVG-8   2700 

SEATED  DOLLARS 

1840           NGCAU-50   $1075 

1844           PCGSMS-62    8950 

1846  PCGS  VF-35    475 

1847  PCGSAU-50   775 

1866           PCGS  Proof-65  RB,  Judd  541    13,750 

1869           PCGSVF-25    475 

1870-CC      PCGSVF-20    1450 

1870-  CC      PCGSAU-50   4400 

1871-  CC      VG-8,  bright  from  past  cleaning   3100 

1872           PCGS  XF-45,  Breen  #5491    495 

1873-  CC      PCGSXF-40    23,995 

TRADE  DOLLARS 

1873-  CC      PCGSF-15   $295 

1874           ANACSEF-40   395 

1874-  CC      PCGS  XF-45    595 

1875-  S/CC   PCGSMS-60PQ   6995 

1 876-  CC      VG-8,  Very  Wide  CC   275 

1878-CC      PCGSF-15   1250 

1878-CC      NGCXF-40    2795 

Photographs  of  the  listed  coins  are  available  on  my  website:  uscoinsnut.com.  To  enlarge 
photographs,  move  pointer  to  bottom  right  corner  of  picture  and  then  left  click  with  mouse. 

Robert  R  Guardiano  •  LSCC#1035 

42  Old  East  Neck  Road  •  Melville,  New  York  11747 
E-mail:  Robert(a)uscoinsnut.com  •  Telephone:  (631)  673-6092 

I  y 
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An  Analysis  of  Hand  Punched  Star  Positions  on 
No  Drapery  Seated  Dimes 

by 

Len  Augsburger 

Last  summer  Brian  Greer  and  I  discussed  the  evolution  of  minting  technology  from 
hand  engraved  to  hubbed  dies  during  the  2004  ANA  Convention.  The  transition  from 
Bust  to  Seated  coinage  along  with  new  technology  imported  from  Europe  provided 
a  natural  opportunity  for  the  Mint  to  implement  modern  methods  of  die  preparation. 
Although  the  central  device  on  Seated  dime  dies  was  hubbed  beginning  in  1837, 
certain  portions  of  the  dies  continued  to  be  hand  punched.  Specifically,  it  is  known 
that  the  peripheral  obverse  stars  were  hand  punched  on  No  Drapery  Seated  dime 
dies  from  1 838  to  1 840.  It  is  also  known  that  these  stars  were  added  to  the  obverse 
hub  with  the  introduction  of  the  With  Drapery  design  in  1 840,  leaving  hand  punched 
dates  and  mintmarks  as  the  main  die  identification  tools  on  the  new  design. 

It  occurred  to  me  that  star  placement  on  the  hand  punched  No  Drapery  dies  might 
provide  some  important  information  on  these  dies.  Gerry  Fortin's  Seated  dime  web- 
book  at  www.seateddimevarieties.com  contains  clear  coin  images  that  were  used  to 
obtain  star  positions  for  this  article.  Fortin  has  identified  a  total  of  32  No  Drapery 
obverse  dies  with  hand  punched  stars  in  his  web-book.  These  include  eight  dies  for 


Figure  1   1839-0  Obverse  3  with  Radial  Grid  and  Angular  Measurement  of 

Star  Positions 
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1838  dimes,  five  for  1839  dimes,  five  for  1839-0  dimes,  seven  for  1840  dimes  and 
seven  for  1840-O  dimes.  Eacli  of  these  obverses  is  clearly  illustrated  in  the  Fortin 
web-book,  accompanied  by  numerous  close  up  images  of  distinguishing  features. 
For  each  obverse  I  overlaid  a  radial  grid  so  that  an  angular  measurement  of  each  star 
position  could  be  made.  As  the  reference  position  I  drew  a  line  from  the  center  of  the 
coin  at  the  horizontal  to  the  left  edge  of  the  coin  and  identified  that  as  0  degrees.  Star 
positions  could  then  be  recorded  in  degrees  from  the  horizontal  in  a  clockwise 
direction  around  the  obverse  die  as  shown  in  Figure  1. 

It  is  known  that  the  stars  were  hand  punched  into  the  obverse  dies  for  the  32  No 
Drapery  dies  in  the  series.  After  placing  a  radial  grid  on  each  of  these  obverse  images 
from  the  Fortin  web-book,  a  line  was  drawn  from  the  center  of  the  coin  through  the 
center  of  each  obverse  star.  The  position  of  each  star  was  then  recorded  in  degrees 
from  the  horizontal  for  each  die.  These  star  positions  for  the  left  side  stars  SI  to  S7 
were  recorded  in  Table  1 .  The  star  positions  for  the  right  side  stars  S8  to  SI  3  were 
then  recorded  in  Table  2.  A  study  of  this  data  can  provide  some  valuable  information 
for  identifying  the  32  obverse  dies  in  the  No  Drapery  series. 

Lowest  Left  Star  Placement:  The  lowest  left  star  SI  is  typically  found  at  -14  to 
-12  degrees  for  1838  dies  while  this  star  is  typically  placed  at  -12  to  -9  degrees  for 

1 839  and  1 840  dies.  More  specifically  the  average  placement  for  SI  is  -1 2.8  degrees 
for  the  eight  1 838  dies,  -1 1 .8  degrees  for  the  ten  1 839  dies  and  -1 0.6  degrees  for  the 
fourteen  1840  dies.  This  trend  in  the  data  indicates  that  there  was  a  conscious 
decision  made  during  die  preparation  to  move  S1  higher  up  on  the  die  during  these 
years.  Obverses  1  and  6  of  1 838  have  the  lowest  placement  for  S1  at  -1 4.5  degrees. 
These  dies  are  easily  identified  by  the  short  distance  between  SI  and  the  rock. 


1838  Obverse  6 
S1  at  -14.5  Degrees 


1840  Obverse  3 
SI  at  -9.0  Degrees 
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Table  1 

Radial  Position  for  Stars  S1  to  S7  in  Degrees  Clockwise  from  Left 

Horizontal 


Date 

Obv. 

S1 

S2 

S3 

S4 

S5 

S6 

S7 

1838 

1 

-14.5 

0.0 

13.5 

27.0 

43.0 

57.0 

72.0 

1838 

2 

-12.0 

2.0 

15.0 

30.0 

43.5 

57.0 

71.0 

1838 

3 

-13.5 

0.0 

14.5 

27.5 

42.0 

56.5 

71.5 

1838 

4 

-13.5 

0.0 

13.0 

25.5 

39.0 

53.0 

68.0 

1838 

5 

-11.0 

2.5 

16.0 

29.5 

43.5 

57.5 

71.5 

1838 

6 

-14.5 

-0.5 

12.5 

26.5 

40.5 

54.0 

68.5 

1838 

7 

-12.5 

0.5 

14.0 

27.5 

41.0 

55.0 

69.5 

1838 

8 

-10.5 

3.0 

16.0 

29.5 

43.0 

57.0 

71.0 

1839 

1 

-13.5 

1.0 

13.0 

27.0 

44.5 

56.0 

71.5 

1839 

2 

-10.0 

3.5 

16.0 

29.0 

42.5 

55.5 

70.0 

1839 

3 

-10.5 

2.5 

16.5 

30.0 

43.0 

57.0 

71.5 

1839 

4 

-12.0 

1.5 

15.0 

27.5 

41.5 

56.0 

71.5 

1839 

5 

-11.0 

2.0 

16.0 

30.0 

43.0 

57.0 

71.0 

1839-0 

1 

-12.5 

1.0 

14.5 

29.0 

43.0 

56.5 

72.0 

1839-0 

2 

-12.0 

1.5 

13.5 

27.5 

41.5 

55.5 

71.0 

1839-0 

3 

-14.0 

1.0 

15.0 

28.0 

42.0 

55.0 

69.0 

1839-0 

4 

-10.0 

4.0 

16.5 

29.5 

43.0 

57.0 

70.5 

1839-0 

5 

-12.0 

0.5 

14.5 

28.0 

41.0 

55.0 

69.5 

1840 

1 

-11.0 

2.5 

17.0 

30.5 

43.0 

57.0 

69.0 

1840 

2 

-11.0 

2.5 

16.0 

29.5 

43.0 

56.0 

70.0 

1840 

3 

-9.0 

5.0 

17.5 

30.5 

44.0 

57.0 

70.5 

1840 

4 

-9.0 

4.5 

17.0 

30.0 

43.5 

57.0 

71.0 

1840 

5 

-11.0 

1.5 

14.0 

27.5 

40.5 

55.0 

69.0 

1840 

6 

-13.0 

0.0 

13.0 

27.0 

40.5 

53.5 

69.0 

1840 

7 

-10.0 

3.5 

17.5 

31.5 

44.0 

57.5 

71.0 

1 840-O 

1 

-10.5 

3.0 

16.5 

30.5 

44.0 

58.5 

73.0 

1840-O 

2 

-9.5 

3.0 

17.5 

31.5 

45.5 

59.0 

73.0 

1 840-O 

3 

-11.0 

2.5 

16.5 

30.0 

43.5 

57.0 

70.5 

1840-O 

4 

-10.0 

3.0 

16.5 

30.5 

45.0 

58.5 

73.0 

1840-O 

5 

-11.0 

2.5 

15.5 

29.0 

43.5 

57.5 

72.5 

1840-O 

6 

-11.5 

2.0 

15.5 

29.0 

41.5 

55.5 

69.0 

1840-O 

7 

-11.5 

1.5 

14.5 

27.5 

41.5 

55.5 

70.5 
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Table  2 

Radial  Position  of  Stars  S8  to  S13  in  Degrees  Clockwise  from  Left 

Horizontal 


Date 

Obv. 

1838 

1 

1838 

2 

1838 

3 

1838 

4 

1838 

5 

1838 

6 

1838 

7 

1838 

8 

1839 

1 

1839 

2 

1839 

3 

1839 

4 

1839 

5 

1839-0 

1 

1839-0 

2 

1839-0 

3 

1839-0 

4 

1 839-0 

5 

1840 

1 

1840 

2 

1840 

3 

1840 

4 

1840 

5 

1840 

6 

1840 

7 

1840-O 

1 

1 840-O 

2 

1840-O 

3 

1840-O 

4 

1840-O 

5 

1840-O 

6 

1840-O 

7 

SB 

S9 

105.5 

131.5 

105.5 

131.0 

107.5 

133.0 

105.5 

131.0 

107.0 

133.0 

106.5 

131.0 

106.0 

133.0 

106.0 

132.0 

108.0 

134.0 

105.5 

129.5 

107.0 

133.0 

106.0 

131.0 

106.0 

132.0 

109.5 

133.0 

107.5 

133.0 

105.5 

132.0 

105.0 

130.5 

106.0 

131.0 

107.0 

131.0 

105.5 

131.0 

107.0 

133.5 

106.0 

130.0 

107.5 

132.5 

106.5 

132.0 

106.0 

133.0 

107.0 

133.0 

107.5 

133.0 

105.0 

135.0 

107.5 

133.0 

107.5 

132.5 

105.5 

131.0 

106.5 

131.5 

S10  S11 

148.0  163.0 

145.5  160.5 

148.0  163.0 

145.5  160.0 

147.0  160.5 

145.0  160.0 

146.5  160.0 

147.0  161.5 

148.0  162.0 

142.5  156.0 

148.0  162.5 

145.0  159.0 

146.5  161.0 

145.5  160.0 

145.5  159.5 

144.0  157.0 

143.5  157.5 

144.5  158.0 

143.5  156.0 

144.0  157.5 

147.0  161.0 

143.0  156.5 

146.0  158.5 

146.5  161.0 

145.5  159.5 

147.5  161.0 

147.0  161.0 

147.5  161.5 

147.5  162.0 

145.0  158.5 

145.5  159.5 

145.5  160.0 


S12 

S13 

179.0 

195.5 

174.5 

188.5 

177.5 

191.5 

173.5 

189.5 

175.0 

188.5 

173.5 

187.5 

174.5 

189.5 

176.5 

190.0 

175.5 

189.5 

169.5 

185.0 

176.0 

190.5 

172.5 

186.5 

176.0 

190.5 

174.5 

190.0 

173.0 

187.0 

171.0 

184.5 

171.5 

185.5 

172.0 

186.5 

169.5 

185.5 

171.0 

187.0 

176.0 

190.0 

170.5 

185.0 

171.0 

185.5 

175.0 

190.5 

175.0 

189.0 

175.5 

189.5 

174.5 

189.5 

175.0 

189.0 

175.5 

190.5 

172.0 

185.5 

173.0 

186.5 

173.5 

187.5 
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Lowest  Right  Star  Placement:  The  data  also  indicates  that  the  lowest  right  star 
S1 3  was  moved  up  higher  on  the  dies  in  the  later  years.  Obverse  1  of  1 838  has  the 
lowest  placenfient  for  S1 3  at  1 95.5  degrees,  4  degrees  lower  than  the  placement  on 
any  other  No  Drapery  die.  The  trend  to  raise  S13  is  demonstrated  by  the  average 
placement  for  S1 3  at  1 90.1  degrees  for  the  eight  1 838  dies,  1 87.6  degrees  for  the  ten 
1839  dies  and  187.9  degrees  for  the  fourteen  1840  dies. 


1838  Obverse  1  1839-0  Obverse  3 

S13  at  195.5  Degrees  S13  at  184.5  Degrees 


Star  Imbalance:  Aesthetically,  the  lowest  left  star  and  the  lowest  right  star  should 
be  equally  spaced  below  a  horizontal  line  drawn  through  the  center  of  the  obverse. 
A  study  of  the  32  obverses  shows  that  there  was  considerable  variation  in  the 
placement  of  stars  SI  and  SI  3  below  this  horizontal  line.  For  example,  Obverse  2  of 
1838  has  SI  placed  12  degrees  below  the  horizontal  line  on  the  left  while  SI 3  is 
placed  at  8.5  degrees  below  the  horizontal  line  on  the  right.  This  means  that  SI  is  3.5 
degrees  lower  than  SI 3  on  this  obverse  die.  Star  imbalance  for  the  32  No  Drapery 
obverse  dies  is  summarized  in  Table  3. 

Table  3 

Number  of  Degrees  that  SI  is  Below  SI  3  on  No  Drapery  Obverse  Dies 

Interval      (-2.0,-0.5)   (0.0,1.5)   (2.0,3.5)   (4.0,5.5)   (6.0,7.5)  (8.0,9.5) 
Frequency       3  6  7  14  1  1 

The  table  shows  that  only  3  of  the  32  dies  had  SI  3  placed  lower  than  S1  on  the 
die.  These  were  1 838  Obverse  1 , 1 840  Obverse  3  and  1 840-O  Obverse  4.  Most  of  the 
dies  had  SI  on  the  left  placed  anywhere  from  0.0  to  5.5  degrees  below  SI 3  on  the 
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right.  The  extreme  imbalance  occurs  on  two  dies  with  SI  well  below  S1 3.  Specifically, 
1 838  Obverse  6  has  S1  placed  7.0  degrees  below  S1 3,  an  imbalance  that  is  a  full  3.6 
degrees  larger  than  that  seen  on  any  other  dies  of  this  issue.  The  largest  star 
imbalance  occurs  for  1 839-0  Obverse  3  where  S1  is  placed  9.5  degrees  lower  than 
S13.  This  imbalance  is  4.0  degrees  larger  than  that  seen  on  any  other  dies  of  this 
issue.  This  obverse  has  one  of  the  lowest  placements  for  S1  and  the  highest 
placement  for  S13. 


1 839-0  Obverse  3  1 840  Obverse  3 

S1  at  9.5  Degrees  Below  S13  S1  at  1.0  Degrees  Above  S13 


Star  Bunching:  The  number  of  degrees  clockwise  from  the  placement  of  S1  to  the 
placement  of  S1 3  was  also  recorded  for  each  of  the  32  No  Drapery  dies.  For  example, 
1 838  Obverse  2  has  S1  placed  at-1 2.0  degrees  while  S1 3  is  placed  at  1 88.5  degrees. 
This  gives  a  total  span  of  200.5  degrees  from  S1  clockwise  to  S13.  A  summary  of  the 
total  span  of  the  star  placements  for  the  No  Drapery  dies  is  given  in  Table  4. 


Table  4 

Number  of  Degrees  Clockwise  from  SI  to  S13  for  No  Drapery  Obverses 


Frequency 

Frequency 

Date 

200  or  Less 

More  than  200 

Average 

Smallest 

Largest 

1838 

1 

7 

202.8 

199.5 

210.0 

1839 

2 

3 

199.8 

195.0 

203.0 

1839-0 

4 

1 

198.8 

195.5 

202.5 

1840 

6 

1 

198.1 

194.0 

203.5 

1840-O 

7 

0 

198.9 

196.5 

200.0 

The  table  shows  that  the  total  span  for  the  obverse  stars  tends  to  decrease  through 
the  series.  While  7  of  the  8  obverses  for  1 838  had  a  span  over  200  degrees,  only  1 
of  the  14  obverses  used  in  1840  had  a  span  over  200  degrees.  Specifically,  1838 
Obverse  1  had  the  largest  span  of  210.0  degrees  while  1838  Obverse  3  had  the 
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1 840  Obverse  6 
203.5  Degrees  from  S1  to  S13 


1 840  Obverse  4 
194  Degrees  from  S1  to  S13 


second  largest  span  of  205.0  degrees.  The  smallest  span  was  1 94.0  degrees  for  1 840 
Obverse  4.  Since  the  differences  are  rather  small  between  dies  this  is  not  the  best 
method  to  visibly  attribute  No  Drapery  dies.  However  the  data  does  show  some 
interesting  trends  that  verify  changes  in  the  way  the  dies  were  prepared  over  these 
years. 

With  Drapery  Dies:  A  new  master  hub  representing  the  With  Drapery  design  was 
introduced  late  in  1840.  This  new  hub  contained  the  obverse  stars  so  that  all  of  the 
dies  prepared  from  it  would  have  the  same  star  positions.  Only  one  1840  With 
Drapery  die  is  known  making  coins  struck  from  it  worth  a  significant  premium  over 
1 840  No  Drapery  coins.  Beginning  in  1 841  all  dime  dies  were  prepared  from  the  new 
master  hub  that  included  the  obverse  stars.  It  was  found  that  the  star  placements  on 
the  new  hub  differed  considerably  from  the  star  positions  on  the  hand  punched  dies. 


Table  5 

Star  Position  in  Degrees  for  No  Drapery  and  With  Drapery  Dies 


Obverse 

Average  Hand  Punched  Position 

Hubbed  Position 

Star 

for  No  Drapery  Dies 

for  With  Drapery  Dies 

81 

-11.5 

-17 

S2 

2.0 

-2 

S3 

15.3 

13 

S4 

28.8 

27 

S5 

42.6 

41 

S6 

56.3 

55 

S7 

70.7 

70 

S8 

106.5 

107 

S9 

132.1 

138 

S10 

145.8 

153 

S11 

159.8 

168 

S12 

173.8 

182 

S13 

188.3 

197 
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Specifically,  S1  and  S13  on  the  new  hub  were  located  further  below  the  center  line 
than  on  any  of  the  32  No  Drapery  dies.  Star  spacing  was  more  consistent  on  the  new 
hub  with  star  locations  being  equally  spaced  by  about  15  degrees  except  for  S8, 
which  lies  between  other  devices  on  the  die.  Furthermore,  SI  and  S13  are  both  17 
degrees  below  the  center  line  on  the  new  hub  while  S2  and  SI  2  are  both  2  degrees 
below  the  center  line,  resulting  in  an  aesthetically  more  balanced  design.  Clearly  the 
engraver  took  great  care  when  placing  the  stars  on  the  new  hub  and  was  probably 
aware  of  the  variation  in  star  position  on  the  No  Drapery  dies.  Table  5  shows  the 
average  position  for  the  hand  punched  stars  on  the  No  Drapery  dies  compared  to  the 
position  of  the  hubbed  stars  on  the  With  Drapery  dies. 

An  alternative  approach  to  the  identification  of  star  positions  would  be  to  use  a 
denticle  grid  on  the  obverse  dies.  The  denticles  were  hubbed  into  the  obverse  dies 
during  this  period  and  all  of  the  No  Drapery  dies  have  the  same  number  of  denticles 
in  the  same  positions  along  their  periphery.  A  reference  to  the  placement  of  the  stars 
relative  to  the  denticles  would  provide  an  identification  of  star  position  for  each  of  the 
obverse  dies.  However  this  technique  was  abandoned  because  the  denticles  are 
very  weak  on  many  late  die  state  coins  and  they  are  difficult  to  see  on  most  well  worn 
coins.  The  radial  grid  provides  accurate  measurements  on  star  positions  without  the 
need  to  use  weak  areas  of  the  design  to  obtain  the  desired  information. 

I  would  like  to  thank  Gerry  Fortin  for  permission  to  use  pictures  from  his  web-book 
to  demonstrate  differences  in  the  hand  punched  star  positions  for  the  No  Drapery 
dies. 
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A  New  1853  With  Arrows  Half  Dime  with  a 

Repunched  Date 

by 

Mark  Sheldon 

The  1 853  With  Arrows  half  dime  is  the  most  common  date  in  the  half  dime  series 
with  a  mintage  of  1 3,21 0,020  pieces.  This  date  is  so  common  that  most  dealers  who 
sell  half  dimes  have  multiple  examples  in  stock.  Perhaps  because  these  coins  are  so 
common,  this  date  is  often  overlooked  when  it  comes  to  varieties.  Most  collectors 
simply  will  not  take  the  time  to  study  these  pieces  as  closely  as  those  of  other  dates. 
Because  of  this,  the  only  major  variety  known  for  the  1 853  With  Arrows  half  dime  is 
the  blundered  date  variety  described  by  Al  BIythe  in  Issue  #60  of  the  journal.  This 
variety  has  the  remains  of  previously  punched  digits  over  the  853  in  the  date  and  is 
known  to  be  a  very  elusive  variety  in  the  half  dime  series.  I  was  fortunate  enough  to 
find  a  nice  AU-55  example  of  this  variety  a  few  years  ago  but  until  recently  this  was 
the  only  1853  With  Arrows  half  dime  that  I  had  seen  with  a  repunched  date. 

I  attended  a  local  coin  show  a  few  months  ago  and  brought  along  a  duplicate  half 
dime  that  I  hoped  to  sell.  While  one  of  the  dealers  was  examining  my  coin,  I  decided 
to  look  at  the  1853  WA  half  dimes  in  his  case.  I  had  hoped  to  find  another  example 
of  the  repunched  date  variety  but  I  was  shocked  when  instead  I  discovered  a  totally 
new  repunched  date  variety  for  this  date.  I  offered  to  trade  my  duplicate  coin  for  the 
dealer's  1853  WA  half  dime  and  a  deal  was  quickly  made. 

After  careful  study  I  have  found  several  features  that  will  identify  other  examples 
of  this  new  variety. 


1853  With  Arrows  Half  Dime  with  Repunched  Date 
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Obverse  of  New  Variety  for  the  1853  With  Arrows  Half  Dime 

The  date  slopes  gently  downward  from  left  to  right  with  the  left  arrow  touching 
the  base  of  the  rock.  The  right  arrow  does  not  touch  the  base  but  there  may  be 
less  separation  between  the  right  arrow  and  the  base  in  an  earlier  die  state.  This 
coin  is  in  a  very  late  die  state  with  the  base  being  very  wavy  in  appearance.  There 
is  evidence  of  obverse  die  clashing  and  some  of  the  stars  are  deteriorating  due 
to  excessive  die  wear. 

Remnants  of  the  repunched  date  can  clearly  be  seen  above  the  date  digits  just 
below  the  base  of  the  rock.  There  is  a  triangular  shaped  remnant  above  the  upper 
left  side  of  the  8  in  the  date  that  appears  to  be  part  of  an  earlier  8.  There  is  another 
remnant  above  and  between  the  53  with  a  faint  die  crack  connecting  up  these 
remnants  along  the  base. 

Reverse  of  New  Variety  for  the  1853  With  Arrows  Half  Dime 

This  coin  was  struck  from  a  heavily  clashed  die  in  a  very  late  die  state  with  many 
die  file  lines  running  through  its  reverse.  There  are  die  cracks  running  from  the 
I  in  UNITED  to  the  rim,  from  the  M  in  AMERICA  to  the  rim,  from  the  right  ribbon 
to  the  rim  and  from  the  left  stem  to  the  rim.  The  reverse  shows  major  die 
deterioration  with  heavy  flow  lines  extending  out  from  many  of  the  letters  around 
the  periphery  of  the  coin. 


It  is  likely  that  this  die  pair  was  worked  well  beyond  its  normal  life  to  help  satisfy 
the  need  for  new  silver  coinage.  Hopefully  an  earlier  die  state  example  of  this  variety 
will  be  discovered  so  that  a  more  detailed  analysis  of  the  extra  digits  can  be 
performed.  Earlier  die  state  coins  might  show  additional  remnants  of  the  earlier  digits 
that  have  eroded  away  during  the  striking  process. 
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1853  WA  Half  Dime  with  Remnant  over  Left  Side  of  8 


1853  WA  Half  Dime  with  Remnant  Between  53 


This  discovery  shows  that  there  are  likely  many  other  varieties  that  have  not  yet 
been  identified.  While  the  rare  dates  have  already  been  studied  in  some  detail,  the 
more  common  dates  might  just  represent  a  new  frontier  for  discoveries  in  the  coming 
years. 
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Relating  Seated  Quarter  Mintages  to  Events  from  the 


Recently  I  read  The  Mint  on  Carson  Street  by  Rusty  Goe  that  pays  tribute  to  the 
Carson  City  Mint  and  the  many  wonderful  coins  that  were  produced  there.  The  author 
provides  documentation  for  coinage  operations  at  the  Mint,  describes  mining 
activities  in  Nevada  during  the  1 9'^  century,  discusses  economics  and  politics  on  the 
western  frontier,  and  explains  how  these  events  affected  the  mintages  of  Carson  City 
coins.  He  also  describes  events  in  other  parts  of  the  United  States  and  Europe  that 
affected  coinage  production  atthe  Carson  City  Mint.  I  found  that  I  thoroughly  enjoyed 
reading  this  book  and  comparing  the  mintages  of  Carson  City  coins  to  the  historical 
events  described  by  the  author. 

I  have  been  building  a  date  set  of  circulated  Seated  quarters  in  Fine  condition  for 
many  years,  purchasing  one  coin  of  each  date  regardless  of  mintmark  or  variety. 
After  reading  Rusty  Goe's  book  I  began  to  wonder  how  historical  events  affected  the 
total  mintage  of  Seated  quarters  during  the  years  in  which  they  were  struck.  I  was 
interested  in  knowing  if  patterns  could  be  observed  in  total  quarter  production  from 
1 838  to  1 891  that  related  to  historical  events  of  the  period.  I  began  by  making  a  chart 
listing  the  total  mintage  for  each  date  over  this  period  of  54  years.  After  a  little  study 
I  found  that  the  dates  could  be  placed  into  groups  in  terms  of  rarity,  availability  and 
price.  A  summary  of  these  groupings  is  given  in  Table  1 .  This  table  shows  that  Seated 
quarter  production  often  changed  dramatically  over  the  years.  The  table  also 
provides  strong  evidence  to  indicate  that  outside  events  had  a  dramatic  impact  on 
mint  operations.  This  article  has  been  prepared  in  an  effort  to  describe  some  of  the 
historical  events  and  policies  from  the  1 9'^  century  that  influenced  quarter  production 
at  the  mint. 


19*^  Century 

by 

Carson  Torpey 


Table  1 


Total  Quarter  Production,  1838  to  1891 


Average 


1 838  -  1 849 
1850-  1852 
1853-  1862 
1863-  1872 
1873-  1878 
1879-  1887 
1888-  1891 


Period 


Total  Mintage          Percentage  Total  Mintage 

8,810,273                    5.67  734,189 

1,107,860                    0.71  369,287 

70,196,170  45.13  7,019,617 

1,284,670                    0.83  128,467 

66,487,822  42.75  11,081,304 

114,370                    0.07  12,708 

7,524,734                    4.84  1,881,184 


Total 


155,525,899 


100.00 
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1838-1849 
Average  Total  Mintage:  734,189 

Liberty  Seated  quarters  were  first  struck  in  1 838  but  the  policies  that  affected  their 
production  were  established  during  the  previous  four  years.  The  Coinage  Act  of  1 834 
lowered  the  value  of  silver  relative  to  gold  and  the  coinage  laws  of  1837  authorized 
a  bullion  fund.  The  Treasury  could  now  buy  silver  bullion  on  the  open  market  instead 
of  waiting  for  depositors  to  bring  in  bullion  to  be  made  into  coins.  These  policies 
would  allow  for  higher  mintages  of  silver  coins  than  in  previous  years. 

Quarters  were  minted  in  sufficient  numbers  during  this  period  so  that  examples 
are  not  difficult  to  find  today.  Coins  from  eleven  of  the  twelve  years  in  this  group  can 
be  purchased  for  about  $50  in  Fine  condition  and  are  generally  available  to  the 
interested  collector.  The  1 848  quarter  has  the  lowest  mintage  of  this  period  and  is  a 
little  more  difficult  to  obtain.  It  would  have  a  value  of  about  $82  in  Fine. 


1845  Seated  Quarter  In  Fine 


1850-1852 
Average  Total  Mintage:  369,287 

Gold  was  discovered  in  large  quantities  in  California  in  1 849.  As  large  amounts  of 
gold  entered  the  marketplace  its  value  began  to  decrease  relative  to  silver.  It  reached 
a  point  where  $1 00  in  gold  coins  could  purchase  $1 00  in  silver  coins  that  could  then 
be  sold  for  $103  as  bullion.  Quarters  quickly  left  the  marketplace  and  many  were 
melted  in  exchange  for  a  quick  profit.  In  addition,  many  Seated  quarters  made  their 
way  to  other  markets  in  Latin  America,  the  West  Indies  and  Canada  where  their  higher 
silver  value  made  them  attractive  for  use  in  commerce  in  these  countries. 

For  the  next  three  years  quarter  mintages  fell.  Since  the  price  of  silver  was  rising, 
the  Mint  was  forced  to  pay  more  for  silver  bullion  and  any  coins  struck  during  these 
years  did  not  circulate.  The  years  1850,  1851  and  1852  have  lower  mintages  and 
examples  are  scarce  today.  Coins  from  these  three  years  are  more  difficult  to  find  but 
they  can  be  obtained  for  $100  to  $150  in  Fine  condition. 
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1853-1862 
Average  Total  Mintage:  7,019,617 


The  silver  content  of  Seated  quarters  was  reduced  in  1853  to  solve  the  problem 
of  high  silver  value  in  the  quarters.  Arrows  were  added  on  both  sides  of  the  date  and 
rays  added  to  the  reverse  field  in  1 853  to  signify  the  lower  silver  content  of  the  coins. 
The  arrows  were  retained  in  1854  and  1855  but  the  rays  were  removed  from  the 
reverse  after  only  one  year.  Large  numbers  of  quarters  were  struck  for  several  years 
to  replace  the  coins  that  had  disappeared  from  circulation  before  the  reduction  in 
silver  content.  Over  1 6  million  quarters  were  struck  in  1 853  and  nearly  1 4  million  more 
were  produced  in  1854.  Mintages  remained  high  for  several  more  years  but 
production  had  fallen  to  about  one  million  pieces  by  1862.  There  was  now  a  glut  of 
quarters  in  the  marketplace  but  silver  was  legal  tender  only  up  to  the  amount  of  $5 
making  it  difficult  to  dispose  of  large  quantities  of  silver  coinage. 

Foreign  coins  were  legal  tender  in  the  United  States  until  1 857.  The  huge  number 
of  Seated  quarters  now  available  made  it  easier  to  replace  the  foreign  coins  that  were 
withdrawn  at  this  time.  In  1 858  Canada  switched  to  the  decimal  system  of  coinage 
but  it  lacked  sufficient  quantities  of  silver  coins  for  daily  commerce.  Some  of  the 
Seated  quarters  produced  at  this  time  were  sent  to  Canada  to  make  up  for  this 
shortage  while  many  more  were  shipped  to  markets  in  the  West  Indies  and  Latin 
America. 

Coins  from  these  years  are  common  today  and  available  to  the  collector.  With 
arrows  coins  from  the  years  1853,  1854  and  1855  can  be  obtained  for  about  $50  in 
Fine  condition  while  examples  from  the  years  1856  to  1862  are  available  for  about 
$35  in  Fine. 

1863-1872 
Average  Total  Mintage:  128,467 

The  Civil  War  started  in  1 861  and  banks  stopped  trading  coins  for  paper  currency 
in  1862.  The  public  began  to  hoard  silver  coins  and  use  paper  money  that  included 
fractional  currency.  The  government  needed  precious  metals,  especially  gold,  to  pay 
for  war  expenses  so  that  paper  currencies  and  silver  declined  in  value  relative  to  gold. 
Silver  was  still  on  par  with  gold  in  Canada  so  bankers  sold  America's  cheap  silver  to 
Canada  for  gold,  making  a  nice  profit  in  the  exchange. 

Mintages  for  Seated  quarters  plummeted  during  this  period.  From  a  high  of  almost 
one  million  pieces  in  1 862,  the  numbers  fell  to  about  200,000  in  1 863  and  to  1 00,000 
by  1865.  When  the  war  ended  quarter  mintages  did  not  recover.  The  government 
wanted  to  return  to  specie  payment  as  quickly  as  possible  but  the  war  debt  prevented 
it.  The  Treasury's  reserves  of  precious  metals  were  so  low  that  it  was  decided  to 
slowly  replenish  the  gold  stocks  and  slowly  repay  the  war  debt.  Congress  passed  an 
Act  in  1 869  to  reassure  the  public  that  it  would  eventually  exchange  paper  money  for 
coins. 

The  smallest  mintage  of  this  period  was  45,525  in  1866.  While  some  of  the  dates 
in  the  early  1 860s  are  often  referred  to  as  the  hard  to  find  Civil  War  dates,  it  is  the  dates 
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in  the  late  1860s  that  took  me  the  longest  to  find.  In  fact  the  only  date  that  I  lack  in 
my  set  is  1866.  This  year  has  the  eleventh  lowest  mintage  but  I  have  found  that  it  is 
the  least  available  of  all  the  dates  in  the  series. 

Many  of  the  dates  in  this  group  are  rare  and  seldom  available  to  the  collector.  An 
example  from  the  year  1866  is  the  most  difficult  to  obtain  and  would  sell  for  about 
$600  in  Fine  condition.  Coins  from  1867  are  also  rare  with  an  example  worth  about 
$500  in  Fine.  Coins  from  1 868  and  1 869  are  considered  to  be  scarce  but  they  can  be 
obtained  for  about  $250  in  Fine.  Examples  from  the  years  of  1864,  1865,  1870  and 
1 872  would  sell  for  prices  from  $1 00  to  $1 50  in  Fine  while  coins  from  1 863  and  1 871 


1869-S  Seated  Quarter  in  Fine 


would  be  worth  about  $75  in  Fine. 

1873-1878 
Average  Total  l\/lintage:  1 1 ,081 ,304 

By  1 875  the  economy  had  recovered  and  Congress  passed  the  Specie  Payment 
Act.  The  coins  produced  during  this  period  were  used  to  redeem  the  fractional 
currency  in  circulation  that  was  estimated  to  be  about  $40  million.  Production  of 
quarters  increased  dramatically  when  over  31  million  were  struck  in  1876  and 
another  24  million  were  struck  in  1877.  This  huge  increase  in  Seated  quarter 
mintages  was  fueled  by  increased  output  at  the  silver  mines  of  the  American  west. 
Silverfrom  the  Comstock  Lode  reached  its  peak  output  in  1 877  when  $21  million  was 
produced.  The  Consolidated  Virginia  Mine  reached  its  peak  output  in  1 875  when  $9.6 
million  was  produced.  The  silver  mines  in  Colorado  also  increased  their  output 
during  this  period.  The  mine  owners  recognized  that  they  needed  a  buyer  for  their 
increasing  output  of  silver  bullion.  With  the  help  of  their  congressmen  legislation  was 
passed  to  make  the  United  States  Treasury  a  buyer  for  the  silver  produced  in  the 
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mines. 

Events  in  Europe  also  had  an  impact  on  the  silver  market.  The  Franco-Prussian 
War  ended  in  1871  with  Prussia  the  winner.  France  was  forced  to  pay  $965  million 
in  reparations,  much  of  it  in  silver.  The  various  German  states  united  to  form  one 
united  country.  The  silver  coins  of  these  states  were  recalled  and  replaced  with 
Germany  exporting  two  thirds  of  its  excess  silver  bullion  from  1873  to  1879. 

There  was  plenty  of  silver  available  at  this  time  and  this  helped  fuel  quarter 
production.  Buttheoverabundanceof  agiven  productwill  resultin  adrop  in  its  value. 
The  value  of  the  silver  in  the  quarter  as  bullion  had  dropped.  By  1 874  some  banks 
refused  to  accept  deposits  of  silver  coins.  Merchants  would  only  accept  silver  coins 
at  a  discount,  which  ranged  from  3%  to  8%.  This  meant  that  a  dollar  in  silver  coins 
was  accepted  at  92  to  97  cents.  In  1 876  the  money  situation  deteriorated  even  further. 
While  a  gold  dollar  would  buy  $1  worth  of  goods,  a  paper  dollar  would  buy  only  78 
to  90  cents  worth,  and  a  dollar  in  silver  coins  would  buy  only  80  to  95  cents  worth. 
With  silver  being  this  cheap,  many  of  the  quarters  that  had  been  exported  to  Canada, 
the  West  Indies  and  Latin  America  years  before  were  traded  back  to  the  United 
States.  Even  though  merchants  would  not  trade  a  dollar  in  silver  coins  for  a  dollar  in 
goods,  in  large  amounts  the  Treasury  would  honor  the  face  value  of  the  coins.  A 
dollar  in  silver  bought  a  dollar  in  gold  at  the  Treasury.  On  the  open  market  this  gold 
dollar  could  buy  a  dollar  in  silver  coins  for  80  to  90  cents  resulting  in  a  profit  of  1 0  to 
20  cents  for  the  trader.  So  many  quarters  were  returned  to  the  Treasury  in  these 
transactions  that  Treasury  Secretary  John  Sherman  suspended  production  of 
quarters  in  1878. 

Coins  from  this  period  are  common  and  available  to  collectors.  With  arrows  coins 
from  1 873  and  1 874  can  be  obtained  for  about  $50  in  Fine  condition  while  coins  for 
the  years  from  1875  to  1878  can  be  obtained  for  about  $40  in  Fine. 

1879-1887 
Average  Total  Mintage:  12,708 

Even  though  quarter  production  had  been  suspended  in  1 878  the  mint  continued 
to  strike  small  numbers  of  quarters  each  year  to  sell  to  collectors.  This  string  of  low 
mintage  dates  makes  up  the  rarest  group  of  quarters  in  the  series.  Mintages  ranged 
from  a  low  of  5886  in  1 886  to  a  high  of  1 6,300  in  1 882.  While  all  of  these  dates  have 
very  low  mintages,  they  are  not  necessarily  difficult  to  obtain.  Nearly  every  price  list 
of  Seated  quarters  contains  several  of  these  dates  for  sale.  Some  of  these  pieces  did 
reach  circulation  but  most  are  seen  today  in  mint  state  and  proof  condition.  Coins  in 
all  grades,  even  those  in  circulated  grades,  are  rather  expensive  and  the  price  does 
not  differ  very  much  by  grade.  Examples  for  the  years  1 884,  1 886  and  1 887  would 
be  worth  from  $500  to  $750  in  Fine  condition  while  the  other  six  dates  would  have  a 
value  of  about  $300  in  this  grade. 

1888-1891 
Average  Total  Mintage:  1,881,184 

The  western  economy  ran  on  coins  made  of  precious  metals  and  a  short  supply 
of  small  change  in  California  led  to  the  striking  of  over  one  million  quarters  at  the  San 
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Francisco  mint  in  1 888.  Items  were  expensive  to  buy  at  this  time  and  an  extra  supply 
of  quarters  was  needed  to  meet  the  demands  of  the  local  economy.  By  1891  the 
national  economy  was  booming  and  the  Treasury  stockpile  of  silver  quarters  had 
been  absorbed.  There  were  over  6  million  quarters  struck  during  1891  making  this 
last  year  of  Seated  quarter  production  the  eighth  largest  in  the  series. 

Examples  from  the  years  1 888  and  1 891  are  common  and  can  be  obtained  for  about 
$40  in  Fine  condition.  Coins  for  the  year  1 889  are  rare  and  would  be  worth  about  $350 
in  Fine  while  pieces  from  1890  are  scarce  and  worth  about  $125  in  this  grade. 

This  article  shows  that  an  examination  of  the  yearly  mintages  for  Seated  quarters 
establishes  a  relationship  between  the  production  of  coins  and  the  historical  events 
of  the  period.  Activities  during  the  gold  rush,  the  discovery  of  huge  deposits  of  silver 
in  Nevada,  the  effects  of  war,  the  economics  of  the  1 9*^  century  and  the  use  of  money 
in  foreign  countries  all  had  an  effect  on  quarter  production  during  the  Seated  era. 
Economic  policies  and  the  abundance  of  silver  bullion  tell  a  story  that  is  reflected  in 
the  yearly  output  of  Seated  quarters. 
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Another  1857  Half  Dollar  with  Extra  Digits  in  the  Rock 

by 

Paul  Brill 


There  have  been  two  previous  reports  of  date  fragments  in  the  rock  on  1857  half 
dollars.  Bill  Fivaz  described  and  illustrated  the  first  of  these  varieties  in  Issue  #29  of 
the  journal.  His  coin  had  the  lower  portion  of  four  date  digits  in  the  rock,  with  the  base 
of  the  extra  1  positioned  over  the  upper  loop  of  the  8.  This  variety  was  later  described 
and  illustrated  by  Wiley  and  Bugert  as  WB-1 02  in  their  Complete  Guide  to  the  Seated 
half  dollar  series.  They  also  described  variety  WB-1 03  that  has  the  remains  of  an  extra 
57  in  the  rock  in  a  slightly  different  position.  This  variety  shows  the  base  of  the  extra 
7  extending  out  of  the  rock  directly  over  the  right  top  point  of  the  7. 

I  would  like  to  report  that  I  recently  discovered  another  1857  half  dollar  with  an 
errant  date  in  the  rock  base  while  studying  the  coins  in  my  collection.  My  new 
discovery  shows  the  lower  portion  of  three  digits  in  the  rock  starting  with  the 
horizontal  base  of  an  extra  1  clearly  positioned  between  the  1  and  8.  There  is  a  lower 
curved  portion  of  an  extra  5  in  the  rock  between  the  5  and  7.  There  is  also  what 
appears  to  be  the  base  of  an  extra  7  in  the  rock  over  the  right  side  of  the  7.  The  black 
tarnish  on  the  rock  would  obscure  any  part  of  an  extra  8  that  might  be  present. 
Interestingly,  there  is  a  strong  protrusion  of  what  could  be  the  base  of  a  second  extra 
7  extending  into  the  field  over  the  center  of  the  7.  This  final  protrusion  raises  some 
questions  about  what  it  is  and  how  it  got  there. 

The  coin  described  in  this  article  has  partial  drapery  and  is  weakly  struck, 
particularly  on  the  obverse.  The  coin  grades  AU-50/53  but  there  is  limited  head  detail 
and  most  of  the  stars  are  relatively  flat.  This  coin  was  struck  from  Obverse  3  and 
Reverse  B  as  described  by  Beistle,  but  die  combination  3-B  is  not  listed  in  the  Beistle 
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book.  Obverse  3  has  a  foot  that  is  only  partially  supported  and  an  akcidefect  mark 
in  the  field  at  the  right  arm  as  well  as  a  small  raised  defect  line  connecting  the  lower 
right  serif  of  the  1  to  the  lower  left  side  of  the  8.  Reverse  B  has  a  heavy  legend  and 
an  akcidefect  mark  on  the  right  side  of  the  shield  interacting  with  the  two  right  sets 
of  vertical  bars.  The  two  lower  arrowheads  are  touching  while  the  eagle's  right  wing 
is  separated  from  the  upper  arrow  shaft. 

I  would  be  interested  in  comments  that  other  members  may  have  about  this  coin 
and  any  explanation  that  would  account  for  the  extra  protrusion  that  extends  into  the 
field  over  the  center  of  the  7  in  the  date. 


1857  Half  Dollar  with  Extra  Digits  in  Rock 
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Correction  to  Legend  Seated  Dollar  Article 

I  would  like  to  report  that  I  made  a  mistake  in  listing  the  PCGS  population  numbers 
for  the  1868  Seated  dollar  in  my  article  "The  Legend  Business  Strike  Seated  Dollar 
Collection"  that  appeared  in  Issue  #92  of  the  journal.  The  population  numbers  forthe 
1868  Seated  dollar  should  be  as  follows:  PCGS  population  in  all  grades:  96.  PCGS 
population  in  mint  state:  22. 

I  should  have  been  more  careful  in  preparing  my  data  for  publication  in  the  journal. 

Joe  Kirchgessner 
LSCC  #1560 
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Counterfeit  Seated  Dollars  and  Trade  Dollars  Still 

Available  on  eBay 

by 

Bert  Schlosser 

Last  summer  I  reported  that  counterfeit  Seated  dollars  and  Trade  Dollars  were  being 
sold  as  genuine  coins  to  unsuspecting  collectors  on  eBay.  I  was  very  pleased  to  learn 
that  my  article  describing  these  coins  won  the  2004  Ahwash  Award  for  alerting  club 
members  to  the  availability  of  these  deceptive  counterfeits  from  China.  However  it  is 
now  April  2005  and  the  problem  remains.  The  forgers  in  China  have  come  up  with  a 
few  new  die  combinations  to  fool  potential  buyers  and  the  sellers  on  eBay  have  used 
new  descriptions  and  developed  new  techniques  to  market  their  coins. 

In  a  recent  auction  a  fake  1 840  dollar  appeared  that  had  the  distinctive  die  gouge 
through  LIBERTY  and  generally  mushy  detail  in  the  design.  This  coin  was  thicker  than 
normal  so  that  it  would  weigh  about  26.73  grams,  the  correct  weight  of  a  genuine 
specimen.  The  coin  sold  for  over  $250  but  it  was  later  identified  as  a  counterfeit.  In 
this  case  the  buyer  was  fortunate  to  be  able  to  get  a  refund  but  it  doesn't  always  work 
out  that  way.  Sometimes  the  collector  is  left  with  a  worthless  counterfeit  and  no  way 
to  recover  the  money  he  has  spent. 

Counterfeit  coins  from  new  master  dies  without  the  die  gouge  on  LIBERTY  have 
been  seen  with  dates  1843,  1847  and  1856.  Then  there  are  fake  1859  dollars  that 
show  a  very  crude  alteration  of  the  date  from  another  year.  New  Trade  Dollar  dies 
have  also  appeared.  A  new  1 878  Trade  Dollar  obverse  has  a  second  8  that  is  nearly 
IVs  times  the  size  of  the  first  8.  This  die  was  probably  altered  from  the  previously 
reported  1 873  obverse  with  the  oversized  3.  This  new  1 878  obverse  was  paired  with 
a  CC  reverse  creating  a  very  dangerous  offering. 

Sellers  of  counterfeit  dollars  have  started  to  import  information  into  their  eBay 
listings  that  has  been  stolen  from  internet  descriptions  by  Heritage  Numismatic 
Auctions  or  Ira  and  Larry  Goldberg.  This  material  may  include  a  detailed  description 
of  the  design,  weight  information,  mintage  figures  and  auction  prices  realized.  The 
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seller  may  also  import  PCGS  data  that  includes  the  coin  number.  This  information 
makes  it  appear  that  the  piece  has  been  professionally  researched  and  adds 
credibility  to  the  listing. 

It  is  clear  that  potential  buyers  are  still  being  fooled  by  the  description  of  counterfeit 
coins  that  are  appearing  on  eBay.  As  of  April  1 5'"  there  were  bids  of  $1 06  for  a  fake 
1 840  dollar,  $1 82  for  a  fake  1 843  dollar,  $1 77  for  a  fake  1 847  dollar  and  $99,  $1 02 
and  $237  for  fake  1 871  dollars.  One  seller  even  had  a  fake  1 842  dollar  soldered  to 
a  money  clip  that  he  described  as  a  reproduction. 

I  have  found  that  some  sellers  are  using  new  techniques  to  market  their  counterfeit 
coins  on  eBay.  One  seller  listed  a  "Rare  Large  Seated  Liberty  Love  Token,  BEJ"  with 
no  reserve.  This  was  a  counterfeit  1 873  Trade  Dollar  with  the  oversized  3  in  the  date. 
The  reverse  was  planed  off  and  the  initials  BEJ  were  engraved  into  the  smooth 
surface.  This  coin  has  a  current  bid  of  $68.77. 1  also  saw  a  very  suspicious  CO  Trade 
Dollar  with  chopmarks,  but  the  scans  were  not  good  enough  for  me  to  verify  that  it 
was  a  counterfeit.  These  new  listings  lead  me  to  believe  that  there  will  be  increased 
numbers  of  damaged  fakes  presented  for  sale,  to  distract  the  potential  buyer  from 
the  fact  that  the  coin  itself  is  counterfeit.  With  counterfeit  dollars  costing  no  more  than 
$2  each  when  purchased  from  sellers  in  China,  these  fakes  offer  unlimited  possibili- 
ties for  the  creative  seller. 

Several  months  ago  Coin  World  printed  an  alert  on  the  appearance  of  counterfeit 
Trade  Dollars  and  described  some  of  their  defects.  However  they  gave  very  little 
information  on  their  overall  appearance  and  composition.  The  current  bids  being 
posted  on  eBay  make  it  very  clear  that  the  necessary  information  on  these  fakes  is 
not  reaching  new  collectors  or  those  with  only  a  limited  knowledge  of  early  United 
States  dollars.  LSCC  members  are  not  likely  to  buy  these  pieces  as  genuine  and  Coin 
World  readers  have  been  alerted  to  be  cautious  when  buying  dollar  coins  on  eBay. 
However  collectors  entering  the  hobby  because  of  an  interest  in  Statehood  quarters 
are  very  vulnerable.  What  is  needed  is  a  set  of  regulations  on  what  can  be  listed  and 
sold  on  eBay.  They  already  have  a  set  of  rules  but  really  no  means  of  enforcing  them. 
They  state  that  all  reproductions  or  copies  must  be  marked  COPy  as  required  by  the 
Hobby  Protection  Act,  but  violations  continue.  I  would  welcome  any  suggestions 
from  members  about  how  to  protect  collectors  from  these  deceptive  listings  of 
counterfeit  coins. 
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An  Unusual  1854  V-1  Half  Dime 

by 

Weimar  W.  White 


After  purchasing  an  1854  half  dime  in  AU-58  I  noticed  some  unusual  die  charac- 
teristics that  I  thought  deserved  further  study.  I  went  to  my  Valentine  reference  book 
to  see  if  I  could  identify  the  die  variety  for  this  new  purchase.  I  quickly  discovered  that 
it  was  an  example  of  the  V-1  variety  with  the  date  digits  running  into  the  base.  I  also 
found  that  Walter  Breen  listed  this  variety  in  his  encyclopedia  as  Breen  #3069.  He 
states  that  late  die  state  examples  were  struck  from  severely  clashed  dies.  I 
concluded  from  this  statement  that  V-1  coins  have  different  characteristics  after  their 
dies  were  clashed. 

On  my  coin  the  tops  of  the  four  date  digits  merge  with  the  base.  The  right  arrow 
touches  the  crosslet  of  the  4  and  the  milling.  The  left  arrow  is  clear  of  the  milling  and 
its  shaft  extends  in  toward  the  center  of  the  1 .  Clash  marks  can  be  seen  in  the  field 
on  the  left,  extending  out  from  Liberty's  arm.  There  are  also  clash  marks  in  the  field 
on  the  right,  extending  out  from  Liberty's  arm  and  leg.  Clash  marks  are  also  visible 
in  the  field  on  both  sides  of  Liberty's  head. 

The  reverse  on  my  coin  is  very  interesting  with  numerous  clash  marks  and  a 
counterclockwise  rotation  of  15  degrees.  The  clash  marks  are  most  evident  as  flow 
lines  from  the  obverse  base  that  run  under  the  letters  TES  in  STATES,  under  the 
letters  in  OF  and  then  on  into  the  left  side  of  the  first  A  in  AMERICA.  Other  clash  marks 
run  from  the  M  in  AMERICA,  through  the  wreath  to  the  ME  in  DIME  and  then  on  to  the 
ribbons  above  the  bow.  Additional  study  shows  that  some  of  the  lettering  appears 
to  be  doubled.  There  is  also  a  die  crack  that  runs  from  the  top  of  the  T  in  UNITED  to 
the  rim. 
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It  is  not  clear  just  how  rare  the  V-1  variety  is  among  1 854  half  dimes.  Breen  calls 
it  rare  in  his  encyclopedia.  In  his  book  on  the  half  dime  series,  Al  BIythe  calls  it  very 
scarce  and  gives  it  a  rarity  rating  of  R-4.  According  to  a  recent  ANACS  population 
report,  the  1 854  V-1  half  dime  is  about  nine  times  rarer  than  normal  date  coins  of  this 
year.  This  population  report  also  indicates  that  the  average  statistical  grade  for  the 
V-1  variety  is  VF-33  while  the  average  grade  for  1854  normal  date  coins  is  XF-48. 

The  Eliasberg  example  of  the  1854  V-1  half  dime  was  graded  MS-65.  It  sold  for 
$1 045  as  Lot  #993  in  the  Bowers  and  Merena  auction  of  May  1 996.  While  the  catalog 
description  indicates  that  there  are  prominent  clash  marks  on  the  reverse  of  this  coin, 
none  can  be  seen  in  the  photograph.  The  catalog  description  does  mention  the  die 
crack  at  the  T  in  UNITED  but  nothing  is  said  about  a  rotated  reverse  for  this  coin. 

I  would  be  interested  in  any  information  from  club  members  on  condition  rarity  for 
the  V-1  variety,  its  relative  rarity  with  clash  marks  and  information  on  other  die 
characteristics  that  have  been  observed  on  examples  of  this  variety. 


Results  of  Drawing  for  Free  Seated  Albums 

In  Issue  #92  of  the  journal  I  announced  that  a  drawing  would  be  held  for  five  sets 
of  free  Seated  albums  on  April  15,  2005.  The  winners  in  that  drawing  have  been 
contacted  and  the  albums  are  now  in  the  hands  of  five  happy  club  members.  There 
were  41  entries  for  the  five  drawings  with  the  Seated  dime  albums  receiving  the  most 
interest.  There  were  15  entries  for  the  Seated  dime  albums,  9  for  the  half  dime 
albums,  7  for  the  half  dollar  albums,  6  for  the  quarter  albums  and  4  for  the  dollar 
albums.  Three  of  the  winners  informed  me  that  they  could  completely  fill  their  new 
albums  with  current  holdings  while  another  winner  indicated  that  he  lacked  only  one 
coin  from  being  able  to  fill  his  albums. 

I  was  pleased  that  the  drawing  was  so  successful  and  that  I  was  able  to  get  the 
albums  into  the  hands  of  collectors  who  I  think  will  use  them.  I  hope  that  the  albums 
will  inspire  the  winners  to  publicly  display  their  coins  at  numismatic  events  in  the 
future. 

I  also  received  a  number  of  e-mail  messages  from  club  members  stating  that  they 
enjoyed  the  article  on  my  collection  that  appeared  in  Issue  #92  of  the  journal.  Many 
members  told  me  that  they  had  obtained  coins  from  my  collection  in  the  July  2004 
sale  with  one  collector  getting  13  Seated  dimes  and  another  winning  8  Seated 
quarters.  I  was  also  informed  about  many  fabulous  collections  of  Seated  coins. 
These  included  many  complete  sets  for  the  different  series  and  a  set  of  half  dimes 
that  is  complete  by  date,  type,  mintmark,  variety  and  die  state. 

I  would  also  like  to  inform  club  members  that  I  intend  to  stay  active  in  LSCC  and 
to  make  contributions  to  the  journal.  While  I  no  longer  own  the  collection  that  I  worked 
so  hard  to  complete,  I  learned  a  lot  about  numismatics  by  collecting  these  beautiful 
coins  from  the  19""  century.  I  expect  to  continue  my  interest  in  Seated  coinage  and 
to  make  contributions  to  the  numismatic  literature  based  upon  my  past  experiences 
with  these  coins. 

James  C.  Gray 
LSCC  #664 
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The  Unique  1855-S  Proof  Quarter 


The  unique  1 855-S  branch  mint  proof  quarter  was  included  in  the  complete  set  of 
Seated  quarters  sold  by  David  Lawrence  Rare  Coins  at  the  recent  Richmond  III  sale 
in  March  2005.  This  coin  was  graded  NGC  Proof-63  and  is  one  of  several  related  early 
San  Francisco  proof  coins.  An  1 855-S  proof  half  dollar  that  was  graded  NGC  Proof- 
63  also  appeared  in  the  Richmond  III  sale  as  Lot  #1797.  Then  there  is  the  1855-S 
proof  three  dollar  gold  piece  that  last  sold  as  Lot  #2025  in  the  69'^  Anniversary  Sale 
by  Stack's  in  October  2004.  This  piece  was  graded  PCGS  Proof-63BM.  The  unique 
1 854-S  proof  double  eagle  is  believed  to  be  the  first  coin  struck  at  the  San  Francisco 
mint  and  is  in  the  Smithsonian  Institution.  All  of  these  early  proof  coins  represent  the 
introduction  of  new  denominations  at  the  branch  mint  in  San  Francisco. 

The  1855-S  proof  quarter  first  appeared  in  the  Dr.  Edward  Maris  sale  that  was 
conducted  by  H.P.  Smith  in  June  1 886.  The  coin  appeared  as  Lot  #87  in  the  sale  and 
realized  $1 5.25.  It  was  described  as  a  proof  and  the  cataloguer  indicated  thatthe  coin 
came  from  the  W.W.  Long  Museum  in  Philadelphia.  The  museum  received  the  coin 
from  a  San  Francisco  mint  official  along  with  a  note  indicating  that  it  was  the  first 
quarter  struck  at  the  new  branch  mint.  Subsequent  cataloguers  have  assumed  that 
the  sole  1 855-S  proof  quarter  known  today  is  the  coin  from  the  Maris  Collection.  This 
seems  likely  but  it  has  not  been  confirmed.  It  has  also  been  assumed  that  the  San 
Francisco  mint  official  was  Robert  Birdsall,  the  mint  superintendent  from  1853  to 
1855.  This  has  also  not  been  confirmed. 


1855-S  Proof  Quarter 
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After  the  1 886  Maris  sale,  the  1 855-S  proof  quarter  was  largely  forgotten  until  May 
1965  when  it  appeared  as  Lot  #655  in  the  Grant  Pierce  sale  by  Stack's  and  realized 
$21 00.  It  has  also  appeared  frequently  in  auctions  since  the  Pierce  sale.  It  appeared 
as  Lot  #440  in  the  Donald  Groves  sale  by  Stack's  in  November  1974  and  realized 
$6500.  The  piece  appeared  in  the  Bryan  sale  by  NASCA  in  November  1977  but  did 
not  sell.  It  appeared  as  Lot  #1615  in  Auction  '86  where  it  realized  $24,200.  It  was 
handled  privately  by  Legend  Numismatics  in  1 997  and  then  did  not  sell  in  The  Rarities 
Sale  by  Bowers  and  Merena  in  August  1 998.  The  coin  most  recently  appeared  as  Lot 
#1524  in  the  Richmond  III  sale  by  DLRC  in  March  2005  where  it  realized  $86,250. 

David  Lawrence  Rare  Coins  expressed  the  wish  that  the  1 855-S  proof  quarter  and 
the  1 855-S  proof  half  dollar  be  sold  to  the  same  bidder  in  the  Richmond  III  catalogue. 
Indeed  this  did  occur  as  both  coins  were  sold  to  the  same  bidder  at  the  sale. 

I  would  like  to  thank  Win  Callender  at  David  Lawrence  Rare  Coins  for  providing  the 
pictures  of  the  1 855-S  proof  quarter  from  the  Richmond  III  sale. 

Len  Augsburger 
LSCC  #1271 


1 855-S  Proof  Quarter  with  Briggs  Reverse  A 
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Obverse  Cuds  on  1875-CC  Dimes 

by 

Tim  Cook 

The  cracks  and  cuds  that  appear  on  1 9'^  century  Seated  coins  have  fascinated  me 
for  many  years.  They  are  visible  evidence  of  the  extreme  pressures  experienced  by  the 
coinage  dies  during  the  striking  process.  My  interest  in  studying  coins  with  these 
defects  has  been  fostered  by  fellow  enthusiasts  Chris  Pilliod,  Larry  Briggs  and  Brian 
Greer.  All  three  of  these  individuals  have  helped  me  build  a  collection  of  Seated  coins 
that  were  struck  from  defective  dies.  Several  years  ago  I  was  able  to  expand  my 
holdings  by  purchasing  the  Larry  Briggs  collection  of  Seated  coins  with  cuds.  Over  the 
past  few  years  I  added  some  pieces  to  the  collection  but  until  recently  I  had  seen  only 
two  Seated  dimes  with  obverse  cuds.  One  was  a  late  die  state  example  of  the  1 852  dime 
with  the  heavy  die  crack  below  the  date  that  was  illustrated  by  Jack  White  in  Issue  #77 
of  the  journal.  The  other  was  an  1 875-CC  dime  with  the  cc  mintmark  below  the  bow  as 
illustrated  below.  Obverse  cuds  are  very  rarely  seen  on  Seated  dimes  and  any  new 
discovery  would  be  a  significant  addition  to  the  literature  on  the  series. 

My  1875-CC  dime  was  struck  from  Obverse  3  as  described  by  Gerry  Fortin  in  his 
web-book  that  is  available  at  www.SeatedDimeVarieties.com.  An  illustration  by 
Fortin  clearly  shows  the  identifying  die  crack  that  runs  from  the  rim  through  the  top 
of  the  CA  in  AMERICA  and  on  to  the  tip  of  Liberty's  toe.  His  illustration  also  shows  a 
die  crack  that  runs  from  the  rim  to  the  left  of  the  date  and  up  into  the  field  through  the 
base  of  the  1 87  and  back  to  the  rim  below  the  digit  5.  My  coin  shows  that  the  area 
below  the  date  has  now  developed  into  an  obverse  cud  that  has  extended  through 


1875-CC  Dime  with  Cud  from  Obverse  3 
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the  base  of  the  5  to  the  rim  to  the  right  of  the  date.  IVIy  coin  is  a  nice  original  VF 
specimen  that  clearly  shows  the  cud  running  into  the  base  of  all  four  date  digits. 

Several  months  ago  I  received  a  call  from  Chris  Pilliod  who  told  me  that  he  had 
acquired  an  1 875-CC  dime  on  eBay  that  had  a  large  cud  below  the  date.  He  told  me 
that  the  cc  mintmark  was  below  the  bow  and  asked  me  if  I  had  ever  seen  a  coin  of 
this  date  with  an  obverse  cud.  I  told  him  that  I  already  had  an  1 875-CC  dime  with  an 
obverse  cud  and  that  his  description  seemed  to  match  the  coin  that  I  owned. 
However  I  knew  that  Seated  dimes  are  very  rarely  seen  with  obverse  cuds  so  I 
decided  to  buy  the  coin  anyway.  After  comparing  the  two  coins  side  by  side  I  realized 
that  they  had  been  struck  from  different  dies!  A  careful  study  showed  that  the  two 
coins  had  slightly  different  date  positions  and  that  the  left  edge  of  the  cud  on  my  new 
purchase  started  1 V2  denticles  higher  but  extended  only  to  the  right  edge  of  the  digit 
5.  It  was  just  amazing  to  discover  that  two  different  dies  of  the  same  date  had  nearly 
identical  cuds  in  the  same  area  of  the  coin. 

A  check  of  the  Fortin  web-book  revealed  that  my  new  purchase  had  been  struck 
from  Obverse  6  as  described  for  this  date.  The  Fortin  illustration  shows  a  die  crack 
beginning  at  the  rim  to  the  left  of  the  date  and  then  running  up  into  the  field  through 
the  base  of  the  1 87  and  back  to  the  rim  below  the  digit  5.  This  crack  has  developed 
into  a  cud  on  my  coin  with  the  cud  extending  to  the  right  edge  of  the  5.  Interestingly 
enough,  the  Fortin  illustration  of  this  obverse  shows  weakness  in  the  date  digits  even 
on  a  high  grade  coin.  This  weakness  is  consistent  with  the  strike  on  my  coin  that 
shows  extreme  weakness  in  the  date  digits  on  a  coin  grading  VG  to  Fine. 

I  have  found  that  obverse  cuds  are  very  rarely  seen  on  Seated  dimes  and  I  would 
be  very  interested  in  reports  on  other  pieces  that  might  exist  with  these  cuds.  I  would 
also  like  to  thank  Chris  Pilliod  for  the  pictures  of  my  1 875-CC  dimes  that  have 
appeared  with  this  article. 


1 875-CC  Dime  with  Cud  from  Obverse  6 
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Premiere  Edition  of  the  Ahwash  Encyclopedia 


Several  months  ago  I  sent  a  notice  to  Bill  Bugert  for  publication  in  the  E-Gobrecht 
electronic  newsletter  requesting  information  on  the  Premiere  Edition  of  the  Ahwash 
Encyclopedia.  I  received  a  response  from  club  member  James  Sharp  who  had 
several  conversations  with  Kam  Ahwash  before  the  publication  of  his  encyclopedia 
in  1 977.  My  initial  notice  that  appeared  in  the  electronic  newsletter  is  reprinted  below 
along  with  the  information  provided  by  James  Sharp  in  his  response. 

The  Editor 

Initial  E-Gobrecht  Notice 

My  Seated  dime  collection  was  built  during  the  1960s  when  very  little  was  known 
about  authentication  in  the  series.  I  began  my  numismatic  research  because  I  was 
concerned  that  I  might  end  up  with  counterfeit  examples  of  the  rare  Carson  City 
issues  if  I  wasn't  able  to  identify  the  genuine  specimens.  My  search  for  information 
quickly  led  me  to  Kam  Ahwash  who  was  one  of  the  few  dealers  at  that  time  who 
actually  studied  his  coins  and  noted  their  special  qualities.  We  exchanged  informa- 
tion on  Seated  dimes  for  several  years  and  I  worked  with  him  in  identifying  new 
varieties.  I  remember  one  time  in  1975  when  Kam  came  to  my  home  and  we 
compared  my  dimes  to  the  notes  that  he  had  gathered  over  the  years.  I  then  had 
Gordon  Harnack  take  pictures  of  the  dates  on  coins  representing  new  varieties  that 
Kam  had  not  yet  identified.  Most  of  these  pictures  appeared  in  the  Ahwash  encyclo- 
pedia when  it  was  published  two  years  later. 

In  recognition  of  my  contributions  to  his  research  Kam  gave  me  a  copy  of  the 
Premiere  Edition  of  his  encyclopedia  when  it  was  published  in  1 977.  This  book  has 
a  padded  blue  cover  that  is  stamped  with  the  title  "Encyclopedia  of  United  States/ 
Liberty  Seated  Dimes/ 1 837  - 1 891 "  in  bold  silver  lettering.  The  author's  name  "Kamal 
M.  Ahwash/ 1 977"  is  printed  below  the  title.  In  the  lower  right  corner  my  name  "John 
W.  McCloskey/  LSCC  89"  is  stamped  in  the  same  silver  lettering.  The  books  in  this 
edition  are  numbered  on  the  first  page  in  the  text.  My  book  is  designated  as  "No  002." 

I  presume  that  book  "No  001"  was  Kam's  personal  copy  of  the  encyclopedia. 
Does  anybody  know  who  owns  that  book  today?  Does  anybody  know  how  many 
numbered  copies  were  printed  in  the  Premiere  Edition  of  the  encyclopedia?  Did  you 
buy  a  copy  of  the  Premiere  Edition  when  it  was  published  in  1977?  If  so,  what  is  its 
number?  Did  you  buy  a  copy  of  the  Premiere  Edition  second  hand  from  another 
collector  or  dealer?  If  so,  who  was  the  copy  initially  registered  to  and  what  is  its 
number? 

Kam  Ahwash  passed  away  more  than  twenty  years  ago  but  he  is  still  remembered 
for  his  important  work  on  die  varieties  in  the  Seated  dime  series.  His  books  are 
undoubtedly  still  in  the  numismatic  library  of  many  active  club  members.  I  would  like 
to  recommend  that  we  document  the  location  of  these  classic  reference  books  on 
Seated  coinage.  Any  information  that  you  can  provide  on  the  Premiere  Edition  of  the 
Ahwash  Encyclopedia  will  be  greatly  appreciated  by  the  collecting  community. 

John  McCloskey 
President  LSCC 
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Response  from  James  Sharp 

Kam  called  me  one  day  in  1 977  and  told  me  that  he  had  just  signed  an  agreement 
to  publish  his  new  book  on  Seated  dime  varieties.  He  knew  that  I  would  be  pleased 
to  hear  this  since  I  had  been  encouraging  him  to  publish  his  research  on  Seated 
dimes  for  several  years.  He  went  on  to  tell  me  about  the  type  of  paper  used  in  the  text, 
the  layout  for  the  title  on  the  cover  and  the  work  required  to  obtain  pictures  for  the 
book.  He  then  asked  me  how  I  wanted  my  name  to  appear  on  the  cover  and  we 
agreed  on  "James  L.  Sharp/  LSCC  25."  I  then  told  him  that  I  would  like  to  have  book 
"No  001 ."  He  told  me  that  he  had  reserved  books  "No  001 "  and  "No  002"  for  you 
and  the  ANA.  He  then  told  me  that  he  would  send  me  book  "No  003."  While  we 
discussed  other  details  of  the  book  at  some  length,  it  was  never  clear  which  book  he 
intended  to  send  to  you. 

When  I  received  my  book  "No  003"  I  looked  at  it  and  put  it  back  into  the  shipping 
container.  I  called  Kam  and  told  him  that  my  copy  of  the  Premiere  Edition  was  too  nice 
to  use  for  day  to  day  research.  I  then  told  him  to  send  me  a  regular  hard  cover  copy 
of  the  encyclopedia.  My  copy  of  the  Premiere  Edition  has  remained  packed  away  and 
is  still  in  pristine  condition  after  all  of  these  years.  I  would  also  like  to  add  that  both 
of  my  books  were  autographed  by  Kam  before  they  were  sent  out  in  1977. 

In  December  1 992 1  wrote  to  you  indicating  that  I  would  be  visiting  my  son  in  Ohio 
and  you  agreed  to  meet  me  at  Wright  Patterson  AFB  while  I  was  in  your  area.  I  brought 
my  set  of  Seated  dimes  and  you  agreed  to  bring  your  copies  of  the  Breen  and  Ahwash 
encyclopedias  for  reference  if  we  needed  clarification  on  some  technical  issue.  Soon 
after  we  met  I  picked  up  your  copy  of  the  Ahwash  encyclopedia  to  find  out  if  you  got 
book  "No  001"  or  "No  002."  You  seemed  surprised  by  my  interest  in  the  book 
number  until  I  told  you  that  I  had  received  book  "No  003."  I  do  not  know  if  Kam  ever 
sent  book  "No  001 "  to  the  ANA.  If  he  did  send  it  to  the  ANA,  it  would  be  interesting 
to  know  if  it  is  still  there  and  how  they  handle  classic  books  of  historical  significance. 

James  Sharp 
LSCC  #025 


Collective  Volume  Number  Four  Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can 
still  be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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An  1842-0  Quarter  with  an  Unusual  Mintmark 

by 

Roy  Maxwell 

Recently  I  obtained  a  beautiful  1842-0  quarter  in  an  AU-55  grade  with  some 
unusual  features  that  quickly  caught  my  attention.  An  initial  inspection  revealed  that 
this  coin  had  lustrous  lightly  toned  surfaces  that  seemed  to  highlight  the  fine  detail 
of  the  Seated  design.  I  then  noted  that  the  New  Orleans  mintmark  appeared  to  be 
larger  than  normal  for  a  coin  of  this  date.  The  mintmark  measures  1 .0mm  tall  and  is 
located  up  near  the  feather  tip  over  the  left  side  of  the  R  in  GUAR.  The  lower  edge  of 
the  feathered  shaft  is  nearly  straight  on  the  Seated  quarter  hub  but  this  coin  has  a 
narrow  strip  of  metal  over  the  mintmark  that  extends  up  into  the  feathers.  This 
unusual  feature  was  probably  created  when  the  mintmark  was  punched  into  the 
reverse  die  up  close  to  the  feather  tip.  In  fact  the  mintmark  on  this  coin  is  located  much 
closer  to  the  feather  tip  than  on  any  other  example  of  this  date  that  I  have  seen. 

The  reverse  of  this  coin  has  a  number  of  other  features  that  can  also  be  used  to 
identify  it.  During  this  period  the  vertical  shield  stripes  were  strengthened  by  hand 
tools  and  they  will  often  extend  up  into  the  horizontal  stripes.  These  extensions  can 
be  used  to  identify  the  individual  dies  of  this  period.  The  number  of  valleys  through 
which  the  vertical  stripes  extend  from  left  to  right  are  as  follows:  21  32  43  33  23  22. 
Some  of  these  extensions  are  rather  weak  and  will  be  difficult  to  see  on  coins  that 
grade  below  AU.  It  should  also  be  noted  that  three  of  the  vertical  stripes  extend  down 
through  the  double  lined  shield  border  on  the  lower  left  and  that  the  lowest  three 
horizontal  shield  stripes  extend  through  the  shield  border  on  the  right. 

This  coin  was  struck  from  a  reverse  die  in  a  very  late  die  state.  There  are  numerous 
die  cracks  and  defects  that  identify  this  reverse.  There  are  several  tiny  pit  marks  in 


1842-0  Quarter  with  Mintmark  Near  Feather  Tip 
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the  field  below  the  IC  in  AMERICA  and  a  light  die  crack  that  runs  from  the  rim  through 
the  center  of  the  I  and  on  to  the  C.  Another  crack  runs  through  the  center  of  the  D  to 
the  left  side  of  the  0  in  DOL  A  crack  runs  through  the  center  of  the  U  and  across  the 
top  of  the  AR  D  in  QUAR  DOL  A  crack  runs  from  the  denticles  through  the  top  of  the 
I,  and  then  across  the  top  of  the  letters  TED  in  UNITED.  Another  crack  connects  the 
base  of  the  letters  ED  and  then  extends  on  to  the  letters  ST  in  STATES.  A  crack 
connects  the  base  of  the  letters  ATES  and  extends  on  to  the  0  in  OF.  A  final  crack 
runs  from  the  center  of  the  F  to  the  base  of  the  first  A  in  AMERICA.  Most  of  these  cracks 
are  weak  and  would  be  difficult  to  see  on  lower  grade  coins. 

The  obverse  of  the  coin  has  a  Large  Date  that  is  centered  in  the  field  with  the  tip 
of  the  shield  over  the  left  edge  of  the  8.  This  obverse  die  can  be  identified  by  a  fairly 
long  die  scratch  that  connects  up  the  lower  part  of  four  denticles  between  the  9""  and 
1 0""  stars.  There  is  also  a  significant  die  pit  in  the  gown,  directly  to  the  right  of  the  Y 
on  the  shield  ribbon  and  over  the  left  edge  of  the  2  in  the  date.  Finally  there  is  an 
obverse  die  crack  that  begins  at  a  denticle  and  runs  through  the  two  upper  points  of 
the  9'"  star  and  on  into  the  field  below  the  cap. 

This  coin  has  a  strong  obverse  strike  with  full  detail  on  the  head,  gown,  shield  and 
stars.  The  letters  E  and  R  are  broken.  The  reverse  also  has  a  strong  strike  but  there 
is  some  weakness  on  the  left  leg  and  in  the  feathers  of  the  upper  arrow.  I  found  this 
to  be  a  beautiful  coin  that  clearly  shows  the  superior  quality  of  the  Seated  quarters 
produced  during  the  1840s. 


An  1841  Dime  with  an  Obverse  Rim  Cud 

I  recently  had  an  opportunity  to  study  a  group  of  early  Seated  coins  that  included 
a  choice  mint  state  1 841  dime  with  an  obverse  rim  cud.  This  coin  was  sharply  struck 
from  perfect  dies  and  it  had  a  full  head  with  complete  detail  in  the  obverse  shield.  It 
was  attractively  toned  in  many  shades  of  red,  orange  and  violet  and  a  coin  from  the 
Evergreen  Collection  that  was  built  during  the  1940s. 

The  cud  runs  along  the  rim  below  the  date  from  5:30  to  7  o'clock  and  it  extends 
up  into  the  denticles  in  several  places.  It  is  similar  to  the  rim  cud  at  1 0  o'clock  on  1 842 
dimes  that  is  illustrated  by  Brian  Greer  in  his  guide  to  the  Seated  dime  series. 

I  would  like  to  know  if  there  are  other  1841  dimes  with  similar  rim  cuds  and  if  so, 
whetherthe  cud  progresses  through  various  die  states  during  the  striking  of  this  variety. 

Ken  Cable-Camilleis 
LSCC  #1701 


1841  Dime  with  Obverse  Rim  Cud 
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A  Summary  of  the  Seated  Half  Dollar  Census  Data 

by 

John  McCloskey 

Bill  Bugert  provided  collectors  with  some  valuable  information  from  his  census  on 
the  Seated  half  dollar  series  in  Issue  #91  of  the  journal.  His  article  contained  a  listing 
forthe  number  of  pieces  reported  by  club  members  in  circulated,  mint  state  and  proof 
grades  for  each  of  the  460  varieties  in  his  census.  This  data  is  invaluable  to  the  variety 
collector  because  it  provides  important  information  on  the  rarity  of  each  variety. 
However,  his  listing  is  in  such  detail  that  it  would  be  hard  for  the  date  collector  to  use 
it  as  a  guide  to  rarity.  This  article  has  therefore  been  written  to  provide  a  summary  of 
the  census  data  that  will  help  the  date  collector  identify  rarity  patterns  in  the  series. 

It  should  be  noted  that  this  summary  by  date  and  mintmark  does  not  provide 
absolute  rarity  estimates  for  each  date  in  the  series.  The  advanced  collector  will  likely 
purchase  only  one  example  of  each  variety  while  the  beginning  collector  will  likely 
purchase  only  one  example  of  each  date  and  mintmark.  This  collecting  strategy  will 
make  the  common  dates  appearto  be  less  available  than  they  really  are  while  the  rare 
dates  will  appear  to  be  more  available  than  they  really  are.  But  the  ranking  of  the 
dates  by  rarity  will  identify  those  issues  that  will  be  the  most  difficult  to  obtain  in  the 
desired  grades. 

The  census  data  provided  by  Bugert  contained  information  on  8525  coins 
reported  by  83  club  members  during  the  spring  of  2004.  A  summary  of  these  coins 
by  grade  and  mint  of  origin  is  given  in  the  table  below. 

Grade  Range 


AG 

F 

XF 

Percent  of 

Mint  VG 

VF 

AU 

MS 

PR 

Total 

Total 

Philadelphia  317 

593 

2196 

467 

180 

3753 

44.0 

New  Orleans  337 

536 

1478 

253 

2 

2606 

30.6 

San  Francisco  205 

318 

910 

218 

0 

1651 

19.4 

Carson  City  124 

111 

218 

59 

3 

515 

6.0 

Total  983 

1558 

4802 

997 

185 

8525 

100.0 

The  Philadelphia  mint  struck  Seated  half  dollars  for  the  53  years  from  1 839  to  1 891 
and  produced  44.0%  of  the  coins  reported  by  the  83  collectors.  The  New  Orleans 
branch  mint  struck  Seated  half  dollars  for  the  22  years  from  1840  to  the  beginning 
of  the  Civil  War  in  1 861 .  This  mint  produced  30.6%  of  the  coins  reported  in  the  survey. 
The  San  Francisco  branch  mint  struck  Seated  half  dollars  for  24  years  from  1 855  to 
1878  and  produced  19.4%  of  the  reported  coins.  Carson  City  half  dollars  were  struck 
for  only  a  nine  year  period  from  1870  to  1878  and  they  represent  only  6.0%  of  the 
reported  coins. 

The  grade  distribution  for  the  reported  coins  from  each  of  the  mints  is  provided  in 
the  table  below. 
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Percent  of  Total 


Grade  Range 

Philadelphia 

New  Orleans 

San  Francisco 

Carson  City 

All  Mints 

AG  to  VG 

8.5 

12.9 

12.4 

24.1 

11.5 

Fto  VF 

15.8 

20.6 

19.3 

21.5 

18.3 

XF  to  AU 

58.5 

56.7 

55.1 

42.3 

56.3 

Mint  State 

12.4 

9.7 

13.2 

11.5 

11.7 

Proof 

4.8 

0.1 

0.0 

0.6 

2.2 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

This  table  shows  that  a  high  percentage  of  the  reported  coins  were  in  grades  from 
XF  to  AU.  This  would  indicate  a  collector  preference  for  these  grades,  most  likely 
because  such  pieces  show  most  of  the  design  detail  and  they  are  not  nearly  as 
expensive  as  mint  state  specimens.  The  Carson  City  data  shows  almost  double  the 
percentage  for  pieces  in  the  AG  to  VG  grade  range,  most  likely  because  some  Carson 
City  dates  are  very  rare  and  expensive  in  the  higher  grades.  The  lowest  percentage 
in  mint  state  would  be  for  coins  from  the  New  Orleans  mint.  This  is  likely  true  because 
New  Orleans  coins  saw  heavy  circulation  in  the  south  before  the  Civil  War  and  their 
prices  often  jump  dramatically  as  the  grade  approaches  mint  state.  Most  of  the  proof 
coins  reported  by  the  members  were  from  the  Philadelphia  mint.  However  there  were 
two  New  Orleans  proofs  and  three  Carson  City  proofs  reported  in  the  census.  While 
there  were  no  San  Francisco  proofs  reported  in  the  survey,  proofs  do  exist  from  this 
branch  mint.  Specifically,  an  1855-S  proof  half  dollar  was  sold  by  David  Lawrence 
Rare  Coins  during  the  sale  of  the  Richmond  Collection  in  March  2005. 

A  summary  of  the  Philadelphia  mint  coins  reported  in  the  census  is  given  in  the 
table  below. 

Grade  Range 


AG 

F 

XF 

Date 

VG 

VF 

AU 

MS 

PR 

Total 

1839 

5 

21 

52 

6 

1 

85 

1840 

6 

22 

63 

14 

1 

106 

1841 

1 

8 

38 

6 

1 

54 

1842  Sm  Dt 

5 

16 

30 

6 

0 

57 

1 842  Lg  Dt 

6 

17 

64 

7 

0 

94 

1843 

9 

19 

136 

15 

1 

180 

1844 

5 

15 

95 

11 

1 

127 

1845 

3 

10 

26 

5 

0 

44 

1846  Med  Dt 

10 

16 

57 

13 

1 

97 

1 846  Lg  Dt 

3 

10 

49 

12 

1 

75 

1847 

6 

14 

66 

9 

2 

97 

1848 

7 

5 

47 

11 

1 

71 

1849 

6 

12 

54 

10 

1 

83 

1850 

3 

4 

20 

9 

0 

36 

1851 

0 

4 

27 

11 

0 

42 

1852 

1 

4 

16 

10 

0 

31 

1853  A&R 

16 

18 

60 

6 

1 

101 

1854 

6 

8 

32 

5 

1 

52 

46 


AG 

F 

XF 

Date 

VG 

VF 

AU 

MS 

PR 

Total 

1855 

1  www 

8 

22 

34 

11 

2 

77 

1856 

1  www 

7 

13 

43 

8 

2 

73 

1857 

1  WW  « 

4 

10 

64 

13 

2 

93 

1858 

1  www 

10 

32 

140 

9 

4 

195 

1859 

1  www 

3 

9 

47 

5 

5 

69 

1860 

1  www 

5 

5 

32 

9 

4 

55 

1861 

1  WW  1 

10 

6 

52 

8 

1 

77 

1862 

1  ww^ 

4 

7 

22 

7 

2 

42 

1863 

1 

7 

23 

5 

3 

39 

1864 

0 

12 

32 

5 

2 

51 

1865 

3 

14 

31 

10 

4 

62 

1866 

5 

9 

44 

11 

6 

75 

1867 

4 

8 

35 

12 

2 

61 

1868 

5 

6 

29 

6 

3 

49 

1869 

5 

9 

44 

11 

2 

71 

1870 

5 

10 

29 

10 

2 

56 

1871 

6 

9 

43 

10 

4 

72 

1872 

6 

7 

34 

7 

3 

57 

1 873  NA 

7 

16 

44 

7 

5 

79 

1 873  WA 

19 

22 

48 

11 

1 

101 

1874 

12 

12 

34 

11 

7 

76 

1875 

7 

8 

46 

8 

2 

71 

1876 

23 

27 

106 

22 

6 

184 

1877 

15 

18 

56 

16 

4 

109 

1878 

5 

9 

20 

8 

7 

49 

1879 

0 

5 

14 

5 

8 

32 

1880 

4 

4 

12 

3 

6 

29 

1881 

6 

3 

11 

4 

8 

32 

1882 

3 

3 

5 

7 

7 

25 

1883 

2 

4 

11 

6 

6 

29 

1884 

3 

6 

9 

4 

7 

29 

1885 

1 

7 

6 

6 

8 

28 

1886 

3 

3 

10 

5 

7 

28 

1887 

4 

3 

7 

4 

4 

22 

1888 

4 

6 

9 

2 

6 

27 

1889 

2 

6 

10 

7 

4 

29 

1890 

3 

4 

11 

3 

8 

29 

1891 

5 

9 

17 

5 

3 

39 

Total 

317 

593 

2196 

467 

180 

3753 

The  table  shows  that  the  XF  to  AU  grade  range  was  the  collector  preference  for 
the  series.  Calculations  show  that  58.5%  of  the  Philadelphia  coins  were  in  this  grade 
range.  In  fact  all  of  the  dates  except  two  had  more  coins  reported  in  the  XF  to  AU 
grades  than  any  other  category.  The  1 882  and  1 885  dates  were  the  exceptions  with 
the  proof  grade  having  the  highest  frequency  for  these  issues.  Mint  state  coins  are 
quite  rare  for  many  dates  in  the  series  with  most  examples  worth  at  least  $500. 
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There  were  1 5  or  fewer  mint  state  coins  reported  for  all  but  two  dates  in  the  series. 
The  exceptions  are  the  1876  and  1877  dates  that  have  the  two  highest  mintages  in 
the  series.  Early  proof  coins  are  quite  rare  and  there  were  no  more  than  two  proof 
coins  reported  for  any  year  prior  to  1858.  Reported  proofs  do  not  exceed  7  pieces 
for  any  year  prior  to  1 879  and  reach  their  highest  levels  for  the  low  mintage  years  from 
1 879  to  1 890.  In  fact  half  of  all  of  the  proof  coins  reported  in  the  census  were  for  the 
14  years  from  1877  to  1890. 

The  1 850,  1 851  and  1 852  dates  had  the  fewest  number  of  coins  reported  for  the 
years  prior  to  the  Civil  War.  These  dates  have  the  lowest  mintages  for  Philadelphia 
coins  prior  to  the  Civil  War  and  examples  would  be  worth  more  than  $800  in  grades 
of  XF  and  higher.  The  1862  and  1863  dates  had  the  smallest  number  of  pieces 
reported  for  Civil  War  era  issues.  The  1 862  date  in  particular  has  the  smallest  mintage 
of  this  period  and  it  is  the  scarcest  of  the  Civil  War  dates.  All  of  the  low  mintage  dates 
from  1 879  to  1 890  had  about  the  same  number  of  reported  pieces  because  advanced 
collectors  will  usually  buy  only  one  example  of  each  date.  However  it  should  be  noted 
that  there  were  fewer  pieces  reported  for  the  1 887  date  within  this  group.  This  date 
is  often  considered  the  most  difficult  to  obtain  from  this  era  and  examples  would  be 
worth  more  than  $1000  in  grades  of  XF  and  above. 

A  summary  of  the  New  Orleans  mint  coins  reported  in  the  census  is  given  in  the 
table  below. 

Grade  Range 


AG 

F 

XF 

Date 

VG 

VF 

AU 

MS 

PR 

Total 

43 

58 

116 

18 

0 

235 

1841-0 

6 

24 

65 

7 

0 

102 

1842-0  Sm  Dt 

5 

5 

9 

2 

0 

21 

1842-0  Med  Dt 

9 

19 

48 

8 

0 

84 

1843-0 

9 

22 

67 

11 

0 

109 

1 844-0 

28 

25 

91 

12 

0 

156 

1845-0 

33 

49 

97 

21 

0 

200 

1846-0  Med  Dt 

13 

27 

87 

7 

0 

134 

1 846-0  Lg  Dt 

12 

5 

17 

2 

0 

36 

1 847-0 

17 

49 

87 

12 

0 

165 

1 848-0 

14 

17 

.  57 

10 

0 

98 

1849-0 

10 

23 

55 

9 

0 

97 

1850-O 

7 

11 

43 

9 

0 

70 

1851-0 

4 

8 

26 

8 

0 

46 

1852-0 

5 

11 

21 

4 

1 

42 

1853-0  A&R 

19 

21 

34 

5 

0 

79 

1854-0 

21 

19 

59 

10 

0 

109 

1855-0 

16 

18 

41 

7 

0 

82 

1856-0 

7 

30 

75 

15 

0 

127 

1857-0 

2 

12 

39 

8 

0 

61 

1858-0 

27 

23 

140 

13 

0 

203 

1859-0 

7 

19 

69 

15 

0 

110 

1860-O 

12 

16 

61 

17 

0 

106 

1861-0 

11 

25 

74 

23 

1 

134 

Total 

337 

536 

1478 

253 

2 

2606 
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The  table  shows  that  the  XF  to  AU  grade  was  again  the  grade  of  choice  for  collectors 
with  56.7%  of  the  reported  coins  appearing  in  these  grades.  Only  9.7%  of  the  reported 
coins  were  in  mint  state  with  examples  of  any  date  worth  at  least  $600.  There  were  1 5 
or  fewer  coins  reported  in  mint  state  for  all  but  four  dates  in  the  series.  The  four  dates 
with  the  largest  mint  state  populations  were  the  1 840-0, 1 845-0, 1 860-O  and  1 861  -0 
issues.  The  1 840-O  date  had  the  largest  number  of  reported  pieces  forthe  New  Orleans 
dates.  This  is  probably  because  it  is  the  first  New  Orleans  coin  in  the  series  and 
collectors  have  always  been  interested  in  obtaining  examples  of  the  three  different 
mintmark  sizes  for  this  issue.  While  branch  mint  proofs  are  very  rare  there  were  two 
proof  coins  reported,  one  an  1852-0  proof  and  the  other  an  1861-0  proof. 

The  two  issues  with  the  smallest  number  of  reported  pieces  were  both  date  size 
varieties  for  their  years.  These  were  the  1842-0  Small  Date  and  1846-0  Large  Date 
varieties.  The  other  major  New  Orleans  variety  would  be  the  1 853-0  No  Arrows  coin  that 
was  not  included  in  the  survey  because  there  are  only  three  known  examples  of  this  rarity. 
The  two  dates  with  the  smallest  number  of  reported  pieces  were  the  1 851  -0  and  1 852- 
0  dates.  The  1 852-0  date  in  particular  has  the  smallest  New  Orleans  mintage  in  the  series 
and  examples  are  worth  more  then  $600  in  grades  of  XF  and  above. 

A  summary  of  the  San  Francisco  mint  coins  reported  in  the  census  is  given  in  the 
table  below. 

Grade  Range 


AG 

F 

XF 

Date 

VG 

VP 

AU 

MS 

PR 

Total 

1855-S 

11 

6 

8 

3 

0 

28 

1856-S 

10 

13 

29 

6 

0 

58 

1857-S 

7 

11 

29 

5 

0 

52 

1858-S 

5 

16 

41 

6 

0 

68 

1859-S 

7 

9 

34 

6 

0 

56 

1860-S 

7 

10 

24 

8 

0 

49 

1861-S 

4 

14 

49 

4 

0 

71 

1862-S 

5 

20 

51 

10 

0 

86 

1 863-S 

3 

12 

38 

9 

0 

62 

1864-S 

12 

23 

39 

11 

0 

85 

1865-S 

14 

14 

65 

12 

0 

105 

1866-S  NM 

8 

9 

12 

3 

0 

32 

1866-S  WM 

6 

14 

36 

9 

0 

65 

1867-S 

5 

16 

43 

7 

0 

71 

1868-S 

3 

9 

49 

8 

0 

69 

1869-S 

4 

12 

26 

5 

0 

47 

1 870-S 

6 

11 

36 

7 

0 

60 

1871-S 

11 

11 

53 

10 

0 

85 

1872-S 

8 

6 

29 

5 

0 

48 

1873-S 

6 

6 

13 

3 

0 

28 

1874-S 

8 

13 

23 

6 

0 

50 

1875-S 

26 

23 

58 

27 

0 

134 

1876-S 

12 

15 

51 

18 

0 

96 

1877-S 

16 

24 

74 

27 

0 

141 

1878-S 

1 

1 

0 

3 

0 

5 

Total 

205 

318 

910 

218 

0 

1651 

49 


The  data  show  that  the  XF  to  AU  grade  was  the  grade  of  choice  with  55.1  %  of  the 
reported  coins  being  in  this  category.  A  surprisingly  high  1 3.2%  of  the  reported  coins 
were  in  mint  state  grades.  However  the  table  shows  that  there  were  more  than  1 5  mint 
state  specimens  for  only  three  different  dates.  These  would  be  the  high  mintage 
1 875-S,  1 876-S  and  1 877-S  dates  with  one  third  of  the  mint  state  specimens  being 
from  these  issues. 

The  San  Francisco  dates  contain  the  real  stopper  with  the  1 878-S  date  being  the 
key  to  completing  the  series.  Examples  are  very  rare  in  any  grade  and  beyond  the 
financial  means  of  all  but  the  most  advanced  collectors.  An  example  in  an  XF  grade 
would  be  worth  at  least  $35,000  and  most  likely  available  only  at  auction.  Even  a  well 
circulated  specimen  would  be  worth  at  least  $15,000.  Examples  of  this  date  are 
considered  to  be  prized  rarities  by  all  collectors  of  the  series. 

The  1855-S  date  has  the  second  lowest  San  Francisco  mintage  and  it  is  a 
recognized  rarity  in  the  series.  While  XF  to  AU  is  the  grade  range  of  choice  for  the 
series,  the  1855-S  date  is  the  only  San  Francisco  issue  with  the  largest  number  of 
reported  coins  in  the  lowest  grades  of  AG  to  VG.  This  pattern  occurs  when  high  grade 
pieces  are  very  rare  and  expensive  for  the  date  collector.  With  an  XF  coin  worth  about 
$3500,  many  collectors  will  settle  for  a  lower  grade  piece  when  adding  an  example 
to  their  collections. 

The  1873-S  date  has  a  relatively  low  mintage  and  a  surprisingly  small  number  of 
reported  pieces.  It  is  a  popular  date  with  arrows  and  very  rare  in  mint  state.  The  1 866- 
S  No  Motto  date  is  another  issue  with  a  small  number  of  reported  pieces.  It  is  a 
popular  variety  in  the  series  and  very  rare  in  mint  state. 

A  summary  of  the  Carson  City  mint  coins  reported  in  the  census  is  given  below. 

Grade  Range 


AG 

F 

XF 

Date 

VG 

VF 

AU 

MS 

PR 

Total 

1870-CC 

18 

5 

7 

1 

0 

31 

1871-CC 

a 

9 

16 

3 

0 

36 

1872-CC 

14 

13 

21 

3 

0 

51 

1873-CC  NA 

7 

7 

11 

2 

0 

27 

1873-CC  WA 

12 

13 

17 

5 

0 

47 

1874-CC 

11 

5 

10 

3 

0 

29 

1875-CC 

10 

16 

29 

12 

0 

67 

1876-CC 

19 

20 

60 

13 

1 

113 

1877-CC 

15 

17 

41 

14 

2 

89 

1878-CC 

10 

6 

6 

3 

0 

25 

Total 

124 

111 

218 

59 

3 

515 

The  grade  preference  for  Carson  City  coins  is  different  from  that  observed  for  the 
other  three  mints.  The  data  shows  that  24. 1  %  of  the  Carson  City  coins  were  in  grades 
from  AG  to  VG,  about  twice  the  percentage  obtained  for  the  other  three  mints.  In  fact 
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the  most  frequently  reported  grade  range  for  the  1870-CC,  1874-CC  and  1878-CC 
dates  was  the  AG  to  VG  category.  These  three  dates  have  the  lowest  Carson  City 
mintages  and  they  are  the  three  rarest  Carson  City  dates.  The  1874-CC  and  1878- 
CC  coins  would  be  worth  about  $1 000  in  Fine  condition  while  an  1 870-CC  coin  would 
be  worth  about  $3000  in  this  grade.  These  prices  lead  some  collectors  to  settle  for 
lower  grade  specimens  when  purchasing  examples  to  their  collection. 

Mint  state  coins  are  very  rare  and  very  expensive  for  many  of  the  Carson  City 
dates.  In  fact  more  than  five  mint  state  specimens  were  reported  only  for  the  high 
mintage  1875-CC,  1876-CC  and  1877-CC  dates.  Coins  from  these  dates  represent 
about  two  thirds  of  the  mint  state  Carson  City  coins.  Mint  state  coins  from  the  other 
seven  Carson  City  dates  are  all  very  rare  and  very  expensive.  There  were  three  proof 
coins  reported  from  this  western  branch  mint,  one  1 876-CC  proof  and  two  1 877-CC 
proofs. 

Overall  only  6.0%  of  the  reported  coins  were  from  the  Carson  City  mint.  And  of 
these,  more  than  half  were  for  the  high  mintage  1875-CC,  1876-CC  and  1877-CC 
dates.  For  the  other  seven  Carson  City  dates  combined,  there  were  only  88  coins 
reported  in  grades  of  XF  to  AU  and  only  20  reported  in  mint  state.  This  data  indicates 
that  there  are  very  few  high  grade  coins  for  many  of  the  popular  Carson  City  dates. 

A  final  table  provides  a  listing  for  the  ten  least  reported  dates  in  the  census.  Ties 
were  broken  by  giving  a  higher  ranking  to  the  date  with  the  lower  average  grade  for 
census  coins.  The  table  clearly  shows  that  the  1 878-S  date  is  the  key  to  completing 
a  set  of  Seated  half  dollars. 


The  Ten  Least  Reported  Dates  in  the  Census 
Grade  Range 


AG         F  XF 


Rank 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 


Date  VG  VF  AU  MS  PR 

1878-S  110  3  0 

1842-0  SmDt  5  5  9  2  0 

1887  4  3  7  4  4 
1878-CC  10  6  6  3  0 
1882  3  3  5  7  7 
1873-CCNA  7  7  11  2  0 

1888  4  6  9  2  6 
1855-S  11  6  8  3  0 
1873-S  6  6  13  3  0 
1886  3  3  10  5  7 


Total 
5 
21 
22 
25 
25 
27 
27 
28 
28 
28 
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Letters  to  the  Editor 


I  want  to  take  this  opportunity  to  thank  Jim  Gray  for  sharing  his  collecting 
experiences  with  us  in  his  excellent  article  on  the  sale  of  his  collection  in  Issue  #92 
of  the  journal.  For  most  of  us  collecting  just  one  denomination  in  the  series  has  been 
enough  of  a  challenge.  I  can  only  imagine  the  effort  put  forth  while  collecting  all  five 
denominations  at  the  grades  listed  in  the  auction  catalogue  by  Bowers  and  Merena. 

Dennis  Garstang 
LSCC  #481 

In  my  article  describing  the  sale  of  my  collection  in  Issue  #92  of  the  journal,  I 
lamented  the  fate  of  the  beautiful  1 867  half  dollar  that  I  purchased  in  a  PCGS  MS-63 
holder  at  the  1988  ANA  Convention.  Fifteen  years  later  this  coin  was  again  graded 
MS-63  by  NGC  and  the  appraiser  of  the  collection.  It  was  also  appraised  forthe  same 
value  that  I  paid  for  it  in  1 988.  The  coin  was  listed  as  Lot  #2369  in  the  July  2004  auction 
by  Bowers  and  Merena  and  realized  $1 006,  less  than  what  I  had  paid  for  it.  The  same 
coin  reappeared  five  months  later  in  December  2004  as  Lot  #6096  in  the  Dallas 
Signature  sale  by  Heritage.  This  time  the  coin  sold  for  $2530.  The  only  difference 
appears  to  be  that  the  coin  was  now  in  a  PCGS  MS-64  holder.  The  only  logical 
conclusion  that  I  can  reach  is  that  the  coin  is  worth  $1000  and  the  plastic  holder  is 
worth  $1500. 

James  C.  Gray 
LSCC  #664 


LSCC  Annual  Meeting 

The  32"^^  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  114'^ 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention 
will  be  held  at  the  Moscone  West  Convention  Center  in  San  Francisco,  California 
from  July  27"^  to  July  31''  2005.  The  club  meeting  has  been  scheduled  for  9:00  am 
on  Thursday  July  28'^  at  the  Convention  Center.  There  will  be  an  announcement  of 
the  results  of  this  year's  election  of  Officers,  a  financial  report  forthe  current  club  year 
by  the  Secretary-Treasurer,  a  vote  to  set  dues  for  the  next  club  year  and  a  report  on 
the  work  being  done  to  prepare  Collective  Volume  Number  Five  for  publication.  I 
would  also  like  to  encourage  club  members  to  report  any  new  developments 
regarding  Seated  coinage  that  they  have  observed  during  the  past  year. 

Other  club  business  will  also  be  discussed  at  the  meeting.  There  will  be  a  report 
on  the  survey  to  identify  the  Ten  Greatest  Carson  City  Seated  Coins  that  was 
conducted  during  May  2005.  Results  from  the  club  survey  on  Seated  half  dimes  will 
be  presented  as  well  as  plans  for  the  next  survey  of  Seated  dimes  during  January 
2006.  A  report  on  future  plans  for  the  E-Gobrecht  electronic  newsletter  will  also  be 
discussed  at  the  meeting.  This  will  be  an  important  meeting  for  the  club  as  we  work 
to  create  better  services  for  members  in  the  coming  years.  Please  try  to  attend. 

The  Editor 


52 


MEMBERSHIP  APPLICATION 

Liber  TV  Seated  Collectors  Club 


NAME 


ADDRESS 
CITY   


STATE 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 


SIGNATURE 


DATE 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon   •   P.O.  Box  261 
Wellington,  Ohio  44090 


❖  ♦J*  ❖ 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  nriove  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1858-S  Quarter 
in  l\/IS-62 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  iH 
on  behalf  of  the  members.  Address  any  comments  to: 

John  IVIcCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


